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1969 Report of the Superintendent of Insurance 


GOVERNMENT OF THE PROV IN GS OF ALBERTA 


DEPARTME 


To The Honourable A. Holowach 
Provincial Secretary of Alberta 
Legislative Building 

Edmonton, Alberta 


Sir: 


Pursuant to Section 20, Chap 
the fifty-sixth Annual Report of the 0 


NL) Ds Danity Eh ORV: soe Na Cesar Aoi SECRETARY 
OFFICE OF THE SUPERINTENDENT OF INSURANCE 


Sits SS ES eee 


ter 159, R.S.A., 1955, The Alberta Insurance Act, I have the honour to submit 
ffice of the Superintendent of Insurance for the year ending December 31, 1968, 


giving abstracts of the annual statements of insurance companies, licensed to do business in Alberta, detailed 
Statements of Provincial and Extra-Provincial Companies and Fraternal Societies, together with other data of adminis- 


tration, both with respect to The Albe 


rta Insurance Act and The Real Estate Agents' Licensing Act. 


The following statements reflect the licensing of the insurance industry and a short summary of the 


operating results. 


CLASSIFICATIONS OF INSURERS LICENSED IN 1968 


Provincial and Extra-Provincial C 


Life, alone or with accident 
Fraternal Societies ...- 
Fire, alone or with classes 

Automobile, alone or with cl 
Classes other than life, fir 
Restricted licenses permitti 


Canadian Registered Companies 


Life, alone or with accident 
Life, with fire and other cl 
Life, with accident, sicknes 
Fraternal Societies ... . 
Fire, alone or with classe 

Automobile, alone or with cl 
Classes other than life, fir 
Restricted licenses, permitt 
Reciprocal Exchanges .. . - 
Underwriting Agencies ... 


Total of all classes of Insurance Comp 
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STATEMENT OF INSURERS ENTERING, MERGING OR CEASING BUSINESS IN ALBERTA DURING 1968 


NAME OF COMPANY 


American National Insurance 
Car City Insurance Company . 
Income Disability and Reinsu 
United Investment Life Assur 
Chicago Title Insurance Comp 
Affiliated F M Insurance Com 
M F B Mutual Insurance Compa 
London & Edinburgh General I 


ENTERING 
DATE LICENSED IN 1968 


September 3 
September 5 
November 15 


jeg B Do a OF OF OD 
TLY relptounetsl Mois: meiLisune tenis 
nsurance Company Limited 


StmsetyG 0% G Ho W mec 0 Gi AGO Ge OG) oe ac iD January aL 

ol MSW MCAL RP CRR Sm ciate att ovonm efifo use” vscaial ome iw esis: fis’ heist eha © February 20 
rance Company of Canad re Gath h sas is' 18 Con eeone foueh es March 21 
ance Company . « + « « yc Mick iaedate dceun'eak seme teagewe’ 65.6 April hk 
Elko) Gai .c & ad a © Apel Gl cea soar ce Oe os eto June 25} 


MERGERS 





The Arkwright Mutual Insurance Company with the Boston Manufacturers Mutual Insurance Company effective January 1, 1968. 


Manufacturers Mutual Fire Insurance Co! 
consolidated into a single continuing 


mpany, Firemen's Mutual Insurance Company, and Blackstone Mutual Insurance Company 
company known as MFB Mutual Insurance Company effective October 1, 1968. 


The British Canadian Insurance Company merged into The Western Assurance Company effective December 31, 1968. 


The London and Lancashire Guarantee and Accident Company of Canada merged into the Quebec Assurance Company effective 


December 31, 1968. 


Commercial Union Insurance Company of 
December 31, 1968. 


New York merged into Commercial Union Insurance Company of America effective 


NAME OF COMPANY 





Executive Life and Disability Company of Canada 
London & Edinburgh Insurance Company Limited 


1969 Report of the Superintendent of Insurance 


Legal & General Assurance Society Limited 
The Canadian Mercantile Insurance Company 
The Commerce General Insurance Company me 
The Camden Fire Insurance Association . . 
American Equitable Underwriters Agency . . 
The Canadian Provincial Insurance Company 


The Merchants' Marine Insurance Company Limited 


New York Fire Underwriters Agency 


The Planet Assurance Company Limited. . 
Providence Washington Insurance Company 
Security National Insurance Company .. 
The Westminster Fire Office 
The World Marine & General Insurance Comp 


Boston Manufacturers Mutual Insurance Company effected change of name 
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CHANGE OF NAME 


Insurance Company effective January 1, 1968. 


St. Paul Mercury Insurance Comp 


effective April 4, 1968. 


LICENSING OF ADJUSTERS 





Adjusters licenses issued during 


Edmonton 
Calgary 


Lethbridge 
Medicine Hat 


Red Deer 


Grande Prairie 
Peace River 
Lloydminster 


Camrose 


Vermilion . 
Drumheller 


Edson e 
Lacombe . 


Mayerthrope 


St. Paul 
Stettler 
Welling 
Westlock 


Non-Resident 


TOTAL . 
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LICENSING OF INSURANCE AGENTS 


Insurance Agents licensed during 


Edmonton 
Calgary 
Lethbridge 
Medicine Hat 
Drumheller 
Red Deer 
Wetaskiwin 
Camrose 

Grande Prairie 
Lloydminster 
Towns and Villages 
Non-Resident 


TOTALS 


licensing 


at, (6) si fe elh(en-@1 e4'e' (0: eile) oneal Jey eu 6 we 
0: 8 ane! sey ‘6) 101g /e! lev sle™ (a; eine) ietirel (en vel 16) 6 
Osh (ein) (6; fel itat Te! Let ie), et aise) ey ie} ef elie 
OF TRO ORONO) "OG! ice ice o TOmc iG: 
OOS SED Os IC CONT ies feo Seo 


. 
° 
° 
° 
° 


° 
. 
° 
. 
. 


licensing 


year ending 


Snot Ue (eG iee le em iat ante. slike: Gel(6) 16) “6iene 
0S iel lie) 1s ese iey (eles: celle sl 6 \e) is), (state 
m8) 1.0) je!) eg ess(etiie) co% nel eu ‘6! 16) (6 a 


B) 100). 16; nO}. ep) a) 26) 10) (0) jae: \ se) (eles 


° 
° 
. 
° 
° 
° 
. 
° 
° 
° 
. 
e 
° 
° 
. 
° 
° 
° 


CPO OO OSO8O- Gla ote GG OI 


Oe) je: hay ie: fe 


wi Seve fee (e| hie 


year ending 


June 1, 1969: 


Ora (or Je) Kalle, 6) eyed .eetwt fat lal (olmeh 8) .’6 te) ve! 
CMC 10. De CMON cet O° OIG im me Deon Dp 
aUicen Ol (Cre ten ie Ne" a mie’ el (6) elitetie fetes 
a a (8 Oh ey eee’ evel. on ah ea'6e 6. loka: ns ke 
OPT i ROS Sat I Ceci Fo Ob 9. SoMeOe G 
© Gini! (0) eh ie, (eee eis) 0° 6, wil etiel ¢. 6 
ON TOs (OR CFO MORO RE FL Oolts AOMCr tO eo Heed 
©: et Fay (e) 16:='@" le) 4a. (oh ety @:.'e: Je fe” oie) <0) co 


. 
. 
. 

° 
° 
° 

. 
° 
° 


February 15, 1969. 


(Wet VI eer See Obs perry een 
@.Nella is) (ei Sse: je ie: (6! Je: ‘ote 16! ce 


Oe OCs ASO EI ECK Fei err ley IO ty eon 
O) (9) 6 Je" .0:4/8) oa en leat .e. 18) wien en ee 


. 
. 


0 OR: 058) Cee: On /em agg 6)) em eieia! ‘6. ¢ 


2: He.c7e). 6 6°" 0, fe (oe) "e: ws) a 68 6: 


to Arkwright~Boston 


OO iC OOS ORC RECUR CEC eO he. 


oy eT ay ep faliie: bas ie. e) eile) is) eta’ 
©: Oya) OU’ Le erie ve Ne) atte) vay fel nie 
ia GOP 10) 8 66h erie) 6. ke 18 a, (elton @ 
Oe ACR Ya OC COMER OS Oe DY Ito 
‘ene; 8) es 6) (es 6} ele: al a 8, (@ 
(6) w © “ws wile: 0) a ce. eo. en 0 (6 


DTCs Oh seca Oneal 0 foe xsi eP (om Cmceiry 
O Seg esi as (o: eM em alee) (6 ucla eave hee © 
ONTO SCE tet) Ce CMO Oe Cech enon 6 
®) Se; (els) 0.016 (6) (ey siieu een sme) on o 
om Tee! i000 even Ol ain eue bik bm. 6h phot © 


Automobile 


Catt £0 SLs EOE aC EOC Siac) ace. he yee ies 


LRM ORR er MO ee atyeiy ad ear rn pee ry 


DATE BUSINESS 
CEASED IN 1968 


March 
April 
June 
October 
October 
December 
December 
December 
December 
December 
December 
December 
December 
December 
December 
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COMPARATIVE SUMMARY BY CLASS OF TOTAL PREMIUMS WRITTEN AND LOSSES. INCURRED IN ALBERTA 
(NET OF LICENSED REINSURANCE AND EXCLUDING ADJUSTMENT EXPENSES) UNDER THREE HEADINGS 
FOR THE YEARS 1966, 1967 AND 1968. 


1. OTHER THAN LIFE (EXCLUDING FRATERNAL BUSINESS) 





Net Premiums Written Net Losses Incurred 
1966 1967 1968 1966 1967 1968 
Accident and Sickness $ 19,649,891 $ 20,945,494 $ 21,566,026 $13,795,262 $14,243,255 $15,875,037 
Aircraft 756,148 1,137,849 1,504,559 1,080,786 25273335 2,556,016 
Automobile 46,557,585 63,552,336 56,074,867 27,915,830 30,522,581 3h, 661 , 380 
Boiler 4,66 ,652 446, 291 528,716 82,314 100 ,188 118,354 
Credit 26,192 38 , 336 26,123 14,041 16,928 Wl esx) 
Earthquake A, Tale 1,689 2,896 36 hk (4) 
Explosion 94 -0- -0- -0- =O> =O= 
Fire 14,876,403 16,776,034 19,236,932 8,223,701 7,905 ,898 9,365,638 
Forgery 8, 353 5967 13,459 BBL, (165) 1.3368 
Guarantee 2,089,438 2,235,489 Pally SEIS 257, 290 213,040 216,416 
Hail 788 ,981 81,4,070 999 , 456 1,190,667 389 , 452 Pie 
Inland Transportation 1,448 ,832 SSS ST 1,816,306 792, 43h 1,053,187 875,357 
Liability h., 212,584 4,811,432 5,639,019 1,837,349 2,978,103 5,343,019 
Livestock 76,853 174,770 206 ,925 IRS) I) AT 374 164,708 
Machinery 249 , 587 424,123 683 ,O94 109 ,966 O97, 22h, 291 
Mortgage 67,996 90, 264. 77,049 -0- -0- -0- 
Personal Property 5,428 , 543 6,523,542 6,738, 300 2,497,917 3,666,922 4,785, 229 
Plate Glass 279 ,096 338 , 503 317 , 238 155,586 ISL 168,555 
Real Property 2,926,538 3,403 ,032 3,105,796 1,674,976 3,369 ,142 2,968,050 
Riot -0- -0- -0- -0- -0- =O 
Sprinkler Leakage -0- -0- -0- -0- -0- -0- 
Theft 418,076 470,535 510 ,062 112,941 148 ,136 278 ,776 
Title 56 7,395 12,003 -0- -0- ~O- 
Weather 152 -0- -0- -0- -0- -0- 
Windstorm 15,053 11,429 9 335 942 10,589 (350) 
eee oe ee ee en eee ee ee 
TOTALS $100 , 345,814 $113 ,997 , 327 $121,185 ,897 $59,792,317 $67 ,109 , 395 $77 , 831,935 
i Te ee Do ne 2 ee he a ee 
rr 
2. LIFE INSURANCE (EXCLUDING FRATERNAL BUSINESS) 
Net Premiums Written Disbursements to Policyholders 
1966 1967 1968 1966 1967 1968 
ee eee 
$ 78,144,150 $ 84,019 , 730 $ 91,250,816 $ 54,415,889 $ 58,583,864 $ 60 , 317,008 
Insurance Written (New Issued) Insurance At Risk 
1966 1967 1968 1966 1967 1968 
a ea 8 ee 
$ 1,204,475, 266 $ 1,234,653,921 $ 1,492,116,445 $ 5,343,826, 249 $ 5,892,465, 688 $ 6,666,778 , 284 
3. FRATERNAL SOCIETIES 
Net Premiums Written Including Dues Disbursements to Policyholders 
1966 1967 1968 1966 1967 2 1968 
ee ee ae oe eT 
$ I Seles yale: $ 1,989,777 $ 2,081,961 $ 603 , 104 $ 722,707 $ 733,077 
Insurance Written (New Issued) Insurance At Risk 
1966 1967 1968 1966 1967 1968 


Re eee a ee Ee ee ee ee eee 
$ 18,314, 45% $ 20,248,264 $ 26,737,721 $ 78,649,284 $ 88,548,713 $$ 104,362,457 
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LICENSING OF REAL ESTATE AGENTS AND SALESMEN 


In 1968 amendments to The Real Estate Agents' Licensing Act provided for the termination of all continuous 
licenses and reinstituted annual licensing as of October 1, 1968. 


The following figures give the information on licensing at that time. 
Continuous licenses issued January 1, 1968 to September 30, 1968 


Agents 
Salesmen 


87 
hae) 


Total licenses issued for period 1,346 








Continuous licenses in effect as of September 30, 1968 Agents 702 
Salesmen 1,961 
Total licenses in effect as of 
September 30, 1968 2,663 
As at September 30, 1968 the total licenses and their locations throughout the major centres in the 
province were as follows: 
Agents Salesmen Total 
ee A Sich en > Hague ks ce ae eS ie 951 
tae Ck. Snes On, meg 81 108 
UNECE BEI o oo 6 4 6a Go Oo OC 1 63 81 
DOMINO 5 Gn 0 6 6 On oO Oa 5 2 7 
Redileery sere sicie tous celmen iene tome / 53 70 
VERESISNEN Go 6 5 oo abo oo oO 0 4 6 10 
CHOSE: Oooo oo OOO Om OO Co w 12 19 
Grandes hradir Cacao tcenamclm omen cmelns 5 23 28 
IOS CUEHISWOR SG ola co oO GG 16 5 6 tf 7 14 
TownSand Vadilagcesirs vei tem en eurelmentel ne 237 148 385 
TOPALS Met si ceed Weltolte: te oso eimetee 102 1,961 2,663 
J. A. MacPhee 
Superintendent of Insurance 
Table I COMPARATIVE SUMMARY BY YEAR OF TOTAL PREMIUMS AND DISBURSEMENTS (EXGLUDING FRATERNAL S 
IN ALBERTA, NET OF LICENSED REINSURANCE AND EXCLUDING Nee EEPENSES ae 
Life Insurance Other Than Life Totals 
: Disbursements to Gross Claims Total Premiums Ee eee 
Year Premiums Policyholders In Force Premiums Incurred All Classes Policyholiders 
1928 $ 11,206,981 $ 5,033,365 $ 343,376,948 $ 9,195,818 $ 7,542,573 $ 20,402,799 $ 12,575,938 
150 ee 289, 1280 1056, an 32> gies 1G 7,801,038 4,588,581 20,090, 218 LOS *6h5., 089 
xen a 388 ee 2? 10 69 383, ie 7 Ones 681 4,349,147 19,441, 035 TI; 167, 388 
1932 11,625,319 8,898 | 509 360° 785° $45 o: 526°92h 3973 Ose Ee ee 
1933 115416; 296 10315,702 339, 416,780 eon aoe 17968983 ie. 158, at in? 872 Lee 
1934 11,102,559 93461,158 5548 ,055 42880,0 *915°18 8 UO 
193¢ 10 330° 235 3° *G57° oa 3374 2 ee 35 1,915,481 aS) 9 2,594 ugha 376, 639 
oe Shae Boab oa 323) re oF nee 5225 1,985,175 15,078,954 11,043,089 
1937 37793" ey 2? 92? ep oie 208" ae 4,839 , 206 1,918 ,602 14,639 , 319 10 540. "889 
1938 97938” 860 Ae ae eae Ae ; 9 5,148,586 2,505,890 14,941,620 © 10, 678; 819 
1939 9,577,496 7,942,916 30 "O38 a5 oeowe ae Toe 19218. 220 
1910 §°651,°130 4 731 Bh7 Aye 38° a 25 5,582,443 252025 9U7 UD MOWIAS SS) 10, FThS: ,833 
1941 3 B27" 833 80077133 301° 2 Dee 216345992 2,422,624 U5. 309 tee 10 860; 471 
1912 3? 726, 062 75017 607 33976 Mh 3 . ,168 , 262 2959573 AUS) 996° 095 ile a "056, B16 
1943 10,353,715 6547, 242 368, "506° 31 eee pcs Tobe 98944487 
19kh iL 188° 72h 7308679 3997291" he eS 2,000 ,964 16; »L49, 196 8 PIES 206 
ike 12°764618 et ee a NUR emu 3,048 ,902 18,201,995 10,277 , 581 
1946 Teme O68 2; 634. 663 193233 Bs 7,466,729 4,007,796 20,231,547 11; SOAS) S NILE 
1947 15,726,299 5,239,991 5535 fare 703 th 600° 246 fee a? 1338 Pe 1° ne 263 
1948 Tg AN 8 2 : 
Toe a so eceee eR ee ee ee eae 36°F21'879 eee 
1950 21 ,188, ? Fy 
1931 Betas 87380040 Qi on oat Seeria, tae 43,086,714 17,094,179 
1952 26,178 ,606 11,578,579 1,067, ee. 780 A 198° 296 13” 313° & 20° oe. or 26° ue 653 
1953 29,968 88 
Ise, Soraptee A TMogB LiesuOstgy 9sgatizig 21vea6.793 69790,102 34,330,933 
1955 36,106,531 
ees et en eueene pee eee ee 
LOS , 631,520 
ies ie 130° ee vee 184, ee A ae 1216, ue 50,853,877 31,071,902 96,485,397 50 ,966 , 562 
1959 53,401,150 27,387'940 260971451007 Oe eee 11377117316 aos 
1 56; 662,546 8.2 “O16 -Shn. 
1961 20°370° aS Ae ae es ee ae 61, , 586,817 31,437 , 628 118 5158, 216 59 492,892 
1962 63,584,281 35,939,162 3,592,068, 62 = Ete aati ele & 121,748 une he vee 
1963 677260071 397136619 oe °° i 63, pu Me2i 7) 36,647 ,020 126 765, 498 72,586,182 
1964 7m. 165° 705 18? 837° 526 1.23997 860° ae (Ss 726, 602 39, 801, 169 133 "986, 673 78) 937, "318 
1965 75009883 18 587° 298 1396. 299° aa ae ,676, 207 Gills 652, 577 148, B12, 412 97,490 ,103 
1966 78144150 Bu h15” ” 889 £7313) 856. 3 5 9,335,870 54,825,872 164, SVs 103,413, "670 
1967 81, 019730 38 683” 861, 3? 352° 468 Oe 100 , 345, 81h DO Giana 178,489 ,964 114, 208 , 206 
1968 91;250°816 20° 317° "O08 2? 6662778 28 113, 997; 327 67,109 , 395 198 ,017 ,057 125, 693, 259 
h 121,185,897 77,831,935 212,436,830 136,609 ,987 
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Table II 





OTHER THAN LIFE INSURANCE 

















1968 







Automobile $56,07,,867 












1968. 


All other classes $45,874, 215% 
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Table IIT 


LIFE INSURANCE PREMIUMS AND ANNUITY CONSIDERATIONS 
AND DISBURSEMENTS TO POLICYHOLDERS IN ALBERTA 1951-1968. 
(Excluding Fraternal Life). 


(000,000 Dollars) 














1968 Life Insurance Premiums 
and Annuity Considerations 


B ordinary $60, 267,587 


h Group 14,473,291 
Indu strial 67,761 
Annuities 150255 bal 


BS Total $91, 250,816 


Di sbursements 
to Policyholders. 
Death Claims $17,820,813 
Matured Endowm'ts 4,742,515 
Surrender Values 14,871,5) 
Disability Claims 08, 800 
*, Dividends 12,603,816 
Annui ties 9,869,580. 
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Table IV 


LIFE INSURANCE IN FORCE 
PROVINCE OF ALBERTA 
(Excluding Fratemal Life), 


(000,000 Dollars) 








INCREASE, 
1968 over 1951 


1968 over 1967 
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STATEMENT OF PROVINCIAL COMPANIES 
INCLUDING SOCIETIES 





Table V 
The RLBER TA 8G N ER Ae Pl NSU ROA CoE CAG Aa Ney 
HEAD OFFICE - EDMONTON, ALBERTA 
Incorporated - 1948 
Commenced Business in Alberta - 1948 
Licensed in the Province of Alberta only 
OFFICERS 
John C. Black, Chief Agent and Underwriter <6 0 « «@ @, ies) a HOMOnhone AL nerta 
Charles E. Kehoe, Chief Accountant and Secretary Treasurer ,. . . . Edmonton, Alberta 
DIRECTORS 
Ralph R. Moore, Chaixman of the Board .... .. . + =» Vancouver, British Columbia 
Seehee hart, Onc. ai ahah oe hie ese Jeteey is ete yar a a's! m/l Nataly al va) tale Edmonton, Alberta 
J. M. Tweddle ai Ts, fel vay ial eiMoe)- my a) Tm Gui te) tee ter eve a) vee ane Edmonton, Alberta 
AUDITORS 
Deloitte, Plender, Haskins and Sells, Chartered Accountants .. Edmonton, Alberta 
DEPOSIT 
With the (Government of the Province of Alberta . 9. . « . s)s)e eee) an 115,000.00 
COMPARATIVE BALANCE SHEET 
Current Prior 
Year Year 
1968 1967 
ASSETS 
Investments: 

Bonds 9-8 Wine T= tis sels) a le lee nae eee eos Sue veeeg ss ane, Sled Bee Seem $1,117, 371.00 
Cash Sear ese Mal woe ie! oa NO was asd yoh Uimih cel, eee, uel oR PE, Riera rc aren oe oe a 117,534.00 89,207.00 
Investment income due or accrued ayhiatetn 1a /p seats et “a, Welw Ric) Nope uC 14,314.00 13,547.00 
Instalment premiums receivable “ a ee Oe ae ort ay Swe re he oy mi, 121,645.00 143,710.00 
Amounts due’ from agents and brokers. ...s.5:.2.)40 0,5 ee LOZ 70. OO 102,588.00 
Amounts owing by reinsurers eg WECM MAIER: Oe rein Seen iy wade hay is 193,423.00 61,304.00 
Other assets opie era iaye a) Sai Wel Ne), Wes “e| “iei- je Ais ariel iaaie @lanw te ame, 1c ean eee 48,173.00 49,992.00 

Gross assets SVG ASS Ste. . ‘aif a Mal eatin, mt Secreta alan ta ee Ce 1,774,503.00 URW Armee) ley 8) 


Deduct: Assets not admitted Bimal waa said aioe ean oa wee 46,433.00 47,888.00 








Total assets admitted .... of Je) seg We, a a) vue Gene ERLE LOMO LOROU $1,529,831.00 
LIABILITIES 
Unearned premiums extended at 802 ......, 7 ee ee : $ 273,008.00 $ 269,716.00 
Provision fom unpaid"clainai), .0) 502 2). 4. ee Pas 3 230,705.00 81,345.00 
Agents’ wand ‘brokers* ‘credit@balances ty . 0s. fu. (eae eae “791.00 1,483.00 
Amounts owing on reinsurance contracts - current mc Se ee eee : E 27,975.00 8,575.00 
-~ not du Re erie hed ea : ; 5 

Expenses due and accrued - Trade eae : Oke Fe ee te a ear 
; - Taxes Seer Poe nary csr et mrieteteerinie-e. 33,570.00 29,471.00 

Totaly Mahdi ities © G. sock beatae eee eee 859,761.00 712,027.00 


Surplus 


Se AN AES SA SENOS [eee te ein kat rel Imps) cet ve wlel. e:) im: ot /elet eer 


mlstae ie. R ai) iwi “echafayner ae 868,309.00 817,804.00 


$1,728,070.00 $1,529,831.00 





(THE ALBERTA GENERAL INSURANCE COMPANY - Continued) 


Net profit 
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SS SS A NAS ALE SO AA. OY ETI TS EL RETR OS EARS A OTE A IR ES TS EE SE TST EE ST 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 


Changes in unadmitted ledger “assets rea bes | a Cees 


Net increase ... 
Surplus at beginning 


of Netlg. to cet ie ee CmE 


Surplus for protection of policyholders - »- + «++ 


Unearned premiums in 
Net premiums written 


Sub-total 
Less: 


Unearned premiums in 


COMPARATIVE 


cluded in liabilities at 


cluded in liabilities at 


Net Premiums earned . «© « «© «© » » © © © 


Net claims incurred 
Net adjustment expen 
Agents’ commissions 


General expenses and taxes incurred .... 


Total expe 


Underwriting profit 
Other income and (ex 


Net profit 


PROPERTY 


Fire 


Personal 
Property 


Plate 
Glass 


LIABILITY 


Public 
Liability 


Employers’ 
Liability 


ce eee: Toad 
S@S os. = Picts och Fn ee 
and brokerage incurred 6 


nditure us ne) dehve) 6] 0 ie aiatanonese 


penditure) Pestinety, tact ich ch ee 


STATEMENT 


Current Year 


Decreases Increases 
5 50,504.00 
= 50,504.00 
. 817,805.00 


. $868,309.00 


OF PROFIT AND LOSS 


beginning of year .... 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


Gross in force at end of 1968 
Reinsurance re 


ee © © & @ 


Net in force at end of 1968 . 


Gross in force at end of 1968 
Reinsurance 


Net in force at end of 1968 


Gross in force at end of 1968 
Reinsurance 5 


Net in force at end of 1968 . 


Gross in force at end of 1968 
Reinsurance Cpa eacn eee se eG 


Net in force at end of 1968 . 


Gross in force at end of 1968 
Reinsurance A 


Net in force at end of 1968 . 


$50,504.00 


Prior Year 








Decreases Increases 
38,761.00 
3,367.00 

35,394.00 
782,410.00 
$817,804.00 

Current Prior 

Year Year 

1968 1967 
$269,716.00 $261,812.00 
246,849.00 226,455.00 
516,565.00 488,267.00 
273,008.00 269,716.00 
243,557.00 218,551.00 
93,982.00 83,701.00 
8,298.00 9,115.00 
(118,360.00) (120, 078.00) 
237,234.00 234,386.00 
221,154.00 207,124.00 
22,403.00 11,427.00 
28,101.00 27,334.00 


$38,761.00 


$ 2,077,819.00 


1,482,635.00 


Se sees [bie 95), 084.00 
SS 5 60 8 3S ,G74acoo 
Sao oe 58,045.00 
Lee, Ree DS 9,588.00 
an 2, WO 1,821.00 
Sue roithe 3 7,767.00 
Ste ee de eh 6)7882..00 
PY en tome 89,210.00 
ete op 83 D7 pl22n00 
such Wakes US 10,581.00 
wT ae 8,059.00 
oo BS 2,522.00 


11 


1969 Report of the Superintendent of Insurance 


Table VI RLBERTA MOTOR ASSOC TAT LON 


HEAD OFFICE - EDMONTON, ALBERTA 


Accident Benefits Account 


Insurance Bureau 


Incorporated - 1926 


- Commenced business - 1960 
~ Commenced business - 1961 


Licensed in the Province of Alberta only 


S. J. Parkinson 
Dr. J. A. Lampard 
L. O. Sanders 

Bu Av Jieometh 


OFFICERS 


President 

Past President 

First Vice-President 
Second Vice-President 


Cc. L. Metcalfe Treasurer 
c. E. Shaw Chairman - Insurance Bureau 
i Committee 
H. S. Millar Chairman - Accident Benefits 
Committee 
G. A. MacDonald Secretary 
Leonard J. Gibb Chief Agent 
DIRECTORS 
S. J. Parkinson - Calgary B. Brown - Edmonton 
Dr. J. A. Lampard - Red Deer G. E. Lockwood - Calgary 
L. 0. Sanders - Edmonton W. H. Carruthers - Calgary 
B. A. J. Smith - Calgary Cc. E. Shaw - Edmonton 
C. L. Metcalfe - Edmonton H. S. Millar - Edmonton 
A. F. Moir, Q. C. - Edmonton 
AUDITORS 
Treacy, Nelson and Co., Chartered Accountants - Edmonton, Alberta 
DEPOSIT 


With the Government of the Province of Alberta . .. . $ 200,000.00 


COMPARATIVE BALANCE SHEET 


Investments: 
Bonds 


Stock spay, tan com een ees ea eae 
Mortgage leans and sales agreements . 
Real Estate . 


Summary of investments (Sub-tot 
Cash Shao a eo. Guawore. coo oO 
Investment income due or accrued 
Instalment premiums receivable 


Amounts owing by reinsurers Gag 
Other assets Cy iach 0 


eoee 


Grossnassecsmesticiiesren sme nemene 
Deduct: Assets not admitted ...... 


Total assets admitted Beet. 


Unearned premiums extended at 100% . 
Provision for unpaid claims 
Bank overdraft and loans ...... 
Agents’ and brokers’ credit balances 
Amounts owing on reinsurance contracts 
Expenses due and accrued - Trade 4 


- Taxes - The Insurance Corporation 
Unearned membership income oe ee 


Total liabilities ° 


joao bop. oe 


Surplus 


) 


a 


ee es 8 2 fe 


Current 
Year 
1968 


. a 278,203,257-00 
i 1, 300.00 
hoe 108,061.00 
eee 1,268, 391.00 


. 4,581,009.00 
. 258,454.00 
. 58,426.00 
. 146,741.00 
. 146,000.00 
. 771,041.00 


Se a ee Se 5 06t 672 cue 
SOS Aeon eran 395, 390.00 


minh cis) ailat lie Mend) SO CO p2o 00 


i 


$ 1, 422,560.00 
999, 237.00 


33,299.00 
106,587.00 
57,093.00 
__909,561.00 


3,528, 337.00 
OP Ee AG me 2,037, 944.00 


$ 5,566, 281.00 


Oy aie eee 
a wiee ise: lel eke) ie, 
7) ses a8 8 
eee ee ee 
=. 2 Sasa ee) i» 
Coe OtepeUe 
ow a 8 6 se 8 
ee ote! ie eee 


Prior 
Year 
1969 


$ 2,351,078.00 
1,300.00 
126,578.00 


3,806,150.00 
199,505.00 
35,032.00 
94,518.00 
134,445.00 
680,980.00 


4,950,630.00 
354,324.00 


$ 4,596,306.00 


$ 1,106,117.00 
783,160.00 
5,000.00 
2/427.00 

37, 232.00 
136,404.00 
44,434.00 


__841,759.00 


2,956,533.00 


1,639,773.00 
$ 4,596, 306.00 
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(ALBERTA MOTOR ASSOCATION - Continued) 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 


Current Year Prior Year 
Decreases Increases Decreases Increases 
NGLEPTOEUCIE sway st aver ic Ev Suieks Lette nen ataae tile 238,197.00 248,760.00 
Changes in unadmitted ledger assets .... 41,066.00 ‘ ZL LOS 100 : 
CNangessinareserve: for investmentaums os uses alate Gales ous sancti Seen oie en ore 138,519.00 
Adjustment - Prior years membership 
Seba 65 woes Io Gen ne hed ome 8 8 6 4a 6 Geo SSO 1,970.00 
Net Income - Membership operation ......2.-.«e-+as 200,980.00 215,043.00 
41,066.00 439,237.00 213,123.00 602,322.00 
Net Increase 0 oth Oey Ooh) OO Go oo ao e6 398,171.00 $ 389,199.00 
Surplus at) beginning of year og ac ella se 2 a « © a 1,0397773.00 1,250,574.00 
Surplus for protection of policyholders ...... » »$2,037,944.00 $1,639,773.00 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 








Current Prior 
Year Year 
1968 1967 
Unearned premiums included in liabilities at beginning of year... $1,106,117.00 $ 906,666.00 
RRS (arecnb ines pose ag oo OG oOo oO d ts a8a oo oO GG 2,702,984.00 2,060,800.00 
“A Sub-total Si. Ch eioeich ck Dh ae Gator JS4 aati ar ior ks 3,809,101.00 2,967,466.00 
ss: 
Unearned premiums included in liabilities at end of year .....-. 1,422,560.00 1,106,117.00 
Neterremiuns Gaxned, Bence Amc ea eek ciebene balts me) aeons ers 2,386,541.00 1,861,349.00 
Nese GER Site ese A As Sf og Ao ped osteo ob eo Gp oo ooo 1,500,404.00 1,099,319.00 
Netgadjustment expenses) 5 2. s = ss ec ss ew we 8 el 140,878.00 105,985.00 
Agents’ commissions and brokerage incurred Oe heck ao. (teyo) co io ee 0 2515233200 176,165.00 
General expenses and taxes incurred . 2. 2 «© «© «© e@ © » © © © © we ow 425,261.00 844,027.00 
Lotaimexpends Luce amen cis mcmmaltetts)) fells | alten = Minis mtel= 1M =nire 2,317,776.00 1,725,496.00 
HndetwEltlngeproLd peor (VOSS) ec aramen me nails (cite feed on cimc? ee mcoutis aya imtenrs 68,765.00 135,853.00 
Other income Os oa. aca ool Pome Perak aa adn, sane n ies coe makes ae waibe 169,432.00 112,907.00 
Net profit Seis Vania cet eihae en OMe) streganits ts.l ie) reefers $ 238,197.00 $ 248,760.00 
EXHIBIT OF PREMIUMS IN FORCE IN CANADA 
LIABILITY 
Personal Cross in force rabeenaiot PL OOS te ici ccm cietai nats (leis titei tia lati ini e elite ¢ 418,541.00 
Accident Reinsurance hla lave) wi Aa Riah, STS, wcuated Lesh te ete eamat wALana eae 8,711.00 
Nebeane forcdelacwend of 61 SOG maitre areas iia/t ot oil ails titaln tefl Uiteie itn $ 409,830.00 
Automobile Gross in force at end of 1968 . << 2 ss «© = © 6 @ © ws) « © $ 2,486,099.00 


Reinsurance aS ee Sela OMe Glia) maleaderans (a, ube Tet eh eta mem nints aioe 142,945.00 


Net in force at end of 1968 . 2. . » 2» es we ws we mee $ 2,293,154.00 
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Table VIL CANADA WEST INS Ul RAG Ne Cue CuOUMieD Se AGNI 


HEAD OFFICE - EDMONTON, ALBERTA 


Incorporated - 1946 
Commenced Business in Alberta - 1947 
Licensed in the Province of Alberta only 


OFFICERS 
J. M. Connauton President 
Dre We Bale vood Vice-President 
J. E. Hamlin Secretary 
S. S. Petasky Treasurer 
DIRECTORS 
J. M. Connauton - Edmonton, Alberta A. H. Wachowich - Edmonton, Alberta 
J.-E. Hamlin - Edmonton, Alberta E. S. Watkins - Calgary, Alberta 
I. Marien - Edmonton, Alberta Dr. J. B. T. Wood - High Prairie, Alberta 
Saisie Petasky, - Edmonton, Alberta S. H. Shouldice - Calgary, Alberta 
B. Clarke - Edmonton, Alberta W. Kerr - Edmonton, Alberta 
AUDITORS 


Willetts, Anderson & Company, Chartered Accountants .. . «+ + « « Edmonton, Alberta 


DEPOSIT 
With the Government of the Province of Alberta . « «2 + + s+ © ss © @ $ 222,300.00 


CAPITAL STOCK 


No. of Shares Amount 
Authorized - common shares of a par value of $10.00 each . . . » » « » » sw «@ o 100,000 $ 1,000,000.00 
Subscribed - common shares of a par value of $10.00 each... +...» s« + ses 67,791 677,910.00 
Paid in cash ee A ree ier Laces Goat, (ee ch OO Oo BG oo 6 607,360.00 


Contributions to Surplus 
Premium on Capital Stock re eee ee nee Pe er ee ok Go SD. de ow 
Unpaid Calls 


Amount of calls unpaid at end of year: Ordinary . . . » « « » ©» «© » © «© © © © © & © © $ 70,550.00 
eS Guia O momo oo co a Do oo. 8 25,113.00 


SS Sr SER SERB Pt TR EE 
= 
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RE ASE ASE EE TS EI SEES IESE EI I ST DE TE ST ISLES ELLE AT AE TLL LLANE 


COMPARATIVE BALANCE SHEET 


Investments: 
BORGES eieteln ek vata a ac iap er rm ie) a fe 
BLOCKS, Ws = = es 


Mortgage loan and sales agreements 
RECA R SLAC’ - ayy ie uw saa le einleiar rm 


Summary of investments (Sub-total) 
Investment income due or accrued, , 
Amounts due from agents and brokers 
Amounts owing by reinsurers ... » 
Oeher Assets’. 6 6 «8 ew ee oe 8 ae 
Receivable from Canada West Agencies (1964) 


- . 8 
2 es 
. 
« 


Gross Assets .... 
Deduct: Assets not admitted: 
’ Receivable from Canada West Agencies (196 
Allowance for doubtful account 
Receivable ....-. 


ae @ te ia) ca om 


Agreement receivable - + + + «+ +s « « 
Mortgage receivable in default ..... 
Investment in stock of insurance company. 
Amounts due from agents and brokers on 
business written prior to October l. . 


Other accounts receivable . « « » «© «= «© « 
Prepaid expenses SP CE A iad Gas ie yet as AC 
Office furniture, equipment, automobiles 
Claims recoverable .. ae 


Cash surrender value life insurance , .. 


Unearned premiums extended at 602. ..-.++-++-5 


Provision for unpaid claims .. 


Provision for adjustment expenses of unpaid ‘claims 
Bank overdraft and loans ... «ss eee © #© © 


Agents’ and brokers’ credit balances .. 
Amounts owing on reinsurance contracts . 
Expenses due and accrued - Trade Mat PA 

- Taxes Boo 8 
OtnersiiabilieLess. 2) vs sss * © es tei te 


Reserves: 


Investment and contingencies. .. + +s «ses #2 * 


Capital and Surplus: ; 
Capital Stock subscribed and foskis® Gc 


Current Year 1968 














ASSETS 
Secu «| RAPED Sete Od 
Cad eased b-ae ee 343,875.00 
a aeons 127,861.00 
Ae ee 80,652.00 
me, Wal See 1,078,769.00 
(Rene pes 6,660.00 
ae oe 275,382.00 
areca ates 3,564.00 
ee alg eae 120,199.00 
jas Pee Re 254,307.00 
ee a ewe 1, 737,881.00 
ANGE GE) wae. 
$ 172,533.00 
81,774.00 
254,307.00 
1,836.00 
26,527.00 
34,690.00 
5,977.00 
7,166.00 
62,688.00 
5,024.00 398,215.00 
$ 1,339,666.00 
LIABILITIES 
ents $ 490,997.00 
ae 425,537.00 
ait 11,163.00 
epee ioe 69,602.00 
Be ak 19,629.00 
Pee eee. 29,852.00 
OP Naa PEP 4,024.00 
are PAY cl 41,359.00 
Sn eee 19,586.00 
1,111,749.00 
29,867.00 
SR sarees ana 607,360.00 


Surplus (Deficit) Siac brat Oe ates arenes 


$1,339,666.00 


Year 1967 


Prior 


$ 172,533.00 
83,645.00 


256,178.00 
1,700.00 
1,384.00 
2,310.00 


19,985.00 
36,380.00 
7,711.00 
67.00 


$ 579,382.00 
168,843.00 
144,596.00 

96,567.00 





989,388.00 
9,818.00 
273,012.00 
34,542.00 
46,010.00 
256,178.00 


1,608,948.00 


325,715.00 


$1,283, 233.00 





$ 492,439.00 
381,530.00 
12,944.00 
131,415.00 


9,073.00 
4,366.00 
47,765.00 
27,155.00 


1,106,687.00 


598,825.00 
(422,279.00) 


$1, 283,233.00 
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SURBLUS FOR PROTECTION OF POLICYHOLDERS 


Current Year 


o:1 6) /0) ‘0! Jay Jee 


Net protditieesg= een di olalwesicne 
Changes in unadmitted ledger assets. » « + = 
Changes in reserve for investments and con- 
tingencies 
Reversal of prior year’s income tax 


provision 


Cash surrender value on life insurance policy. 


NelitnCrease. os) si) sles mihe) Welw eielieue) 6) ‘= \18 
Capital stock subscribed and paid up and 
Surplus at beginning of year 
Capital stock paid in during. year - net 
Premium on capital stock paid in during year 


Deduct paid in capital stock at end of year 


Surplus (Deficit) per Balance Sheet ++ + ° 


Decreases 





72,500.00 
29,867.00 


Bliss eee el @ 
——— 


$102, 367.00 








3 
a 
et 
. 
. 
e 
° 


-($409, 310.00) 


Increases 


98,834.00 


12,483.00 
3,051.00 


$114, 368.00 


$ 12,001.00 
176,546.00 
8,535.00 
968.00 


198,050.00 


607,360.00 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Unearned premiums included in liabilities at 
Net premiumsmwrit ten ccc) ic eilallslanienisionns 


Sub=totalie acctvemsien tet aitalinlieicens 
Less: 
Unearned premiums included in liabilities at 


Net Premiums earned «. © = « = « « 


Net claims incurred nasa ae oare 
Net adjustment expenses ..... ee we « 
Agent’s commissions and brokerage incurred 
General expenses and taxes incurred 


Total expenditure ea site nce Mle Ws: 


Underwriting proliit cae lene sttatta 
Other income and (expenditure) . . 


Net profit. . 


EXHIBIT 
PROPERTY: 


Fire 
Reinsurance 


Inland 


Transportation Reinsurance 


Net in force at end of 1968 


beginning of year... 


OF PREMIUMS 


of year . 


Gross in force at end of 1968 . . 


Net in force at end of 1968 


Gross in force at end of 1968 . . 


Burglary Gross in force at end of 1968 
Reinsurance Dadi tomsce CPecnncn Cec: |S 
Net in force at end of 1968 , 
Plate Gross in force 
at end of 1968 
Glass Reinsurance ac) 


Net in force at end of 1968 


IN FORCE IN 


CANADA 


$ 





Prior Year 
Decreases Increases 
72,247.00 
46,472.00 
$46,472.00 $72,247.00 





Current 


Year 


1968 


492,439.00 


1,312,958.00 


1,805,397.00 


490,997.00 
1,314,400.00 


829,985.00 
82,753.00 
72,939.00 

328,482.00 


1,314,159.00 


241.00 


98,593.00 


98,834.00 


$ 25,775.00 


131,641.00 
15,872.00 


3,258.00 


176,546.00 


598,825.00 


($422,279.00) 


$ 


Prior 
Year 
1969 





460,371.00 
1,379,552.00 





1,839,923.00 
492,439.00 


1, 347,484.00 


718,578.00 

66,905.00 
229,183.00 
300,011.00 


1,314,677.00 


32,807.00 


__ 39,4400 


$ 


$ 


72,247.00 


369,010.00 


206,085.00 


$ 
$ 
$ 


$ 
$ 


162,925.00 


2,302.00 
485.00 


1,817.00 


2,192.00 
227.00 


1,965.00 





$ 


$ 


7,949.00 


7,949.00 
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RRS SE ES 


(CANADA WEST INSURANCE COMPANY - Continued) 


GUARANTEE : 
Surety 


LIABILITY: 


Public 
Liability 


AUTOMOBILE : 


Table VIII 


Dre Jie Aw 
Albert Jaasma 
dig Ale Eh she 
Dar. Dis 
E. J. Comeau 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA - Continued 


Gross in force at end of 1968 . - « «© «= «© « » « « 
Reinsurance ch Aart 6 Oo Aun Aloo @ 4 a so. 


Net in force at end of 1968 . . «© « «© « « «© © « « 


Gross in force atiend of U9G66h 6s), «= ol os 
Reinsurance a aisicn (oleh pmicite) (eh we once, ae 0 pittance ts 


Netadnerorcesateend of 908 | cists is lellleltsl sais ts 


Gross inwtorcemak end of LOGBY sc) 68 or se) es an 
Reinsurance Oi. Phe Chath asec Ob rs to Oe oe pe fH aamor oO 


Neteineroncerat end) otelLG6Sausmeiclr temic) temic 


Dene Ee eG nOlo: M.Oy PE lOe Le Teten Nee Gad Ey Ree oh Oo. User IN Cer 


HEAD OFFICE - EDMONTON, ALBERTA 


Incorporated - 1962 
Commenced business in Alberta - 1963 
Licensed in the Province of Alberta only 


OFFICERS 
Dr. J. A. Lampard Chairman of the Board 
A. Jaasma President 
P. G. Van Rhyn Executive Vice-President 


G. A. Levang, C.A. 
T. P. Bleakney, F.S.A. 


Secretary-Treasurer 
Consulting Actuary 


DIRECTORS 
Lampard - Red Deer, Alberta B. oO. Watkins, O.C. 
- Edmonton, Alberta M. J. Joosten 
- Vancouver, B.C. J. G. Olthuis 
M. Lewis - High Prairie, Alberta C. Brouwer 
- Ponoka, Alberta Je Re Ferris 
AUDITORS 


Willetts, Anderson & Company, Chartered Accountants . .. . +» + « « « « 


DEPOSIT 


With the Government of the Province of Alberta . . « » «= «© » ee se @ @ 


Authorized 
Subscribed 


CAPITAL STOCK 


(par value $10.00 per share) ». «s+ +s +e ee ee eee eee 


Geuataiat je) ale spear Kel a. 6) eee ee: er Ce OCS eh Lm Tie 8) le eene alee ieee mes 


Prelck (Cee “Calton IGM eOR OMCm ClO G0O. talceO 9o Qe Gmc Geet ibesteOe-Oht> eorty k 


Premium paid on Capital Stock . 2. + se 6 © © ee © ee ee he ee ee 


$ 6,522.00 
1,737.00 
$ 4,785.00 





$ 47,201.00 





$ 47,201.00 





$ 1,218,192.00 
240,696.00 


$ 977,496.00 


Calgary, Alberta 
Olds, Alberta 
Lacombe, Alberta 
Blackfalds, Alberta 
Red Deer, Alberta 


»Edmonton, Alberta 


5 eo 8S BS Beles) 


No. of Shares Amount 


200,000 
132,386 
132,386 
132,386 


$ 2,000,000.00 
1,323,860.00 
955,531.79 
950,384.05 
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(THE COSMOPOLITAN LIFE ASSURANCE 


1969 Report of the Superintendent of Insurance 


Bonds eowned by the Company , 


Stocks owned by the. Company 

Mortgage loans on real estate 
Collateral loans . 
Policy loans 
Guaranteed inves 


Investment certificates 


Cash 


tment certificates 


COMPANY - Continued) 


BALANCE SHEET (December 31, 1968) 
eee 


ASSETS 


ees ee se wo 
a) a © 0 aie ce a 
8 «= (2 0) 5 “a 

‘a: eee), (©0818) 8 
Se) ie) 8 evs) se, 6 
‘a> fe, ea) 50 ee 
oe. es ee eee 


Outstanding life insurance 
Accident and sickness premiums due 


cus & ee eo 


Investment income, due and accrued 


September 30 of current year .. 


Total Assets ». - « « + « « 


premiums and annuity considerations 
and unpaid effective after 


Actuarial reserve for life insurance and annuity contracts in force 
Aggregate reserve for accident and sickness insurance .. 
Amounts on deposit with the Company pertaining to insuranc 


IABILITIES, CAPITAL AND SURPLUS 


LIABILITIES, CAPITAL AND SURPLUS 


contracts and including interest accumulation é set dS Te are ate 
Insurance premiums and annuity considerations received in advance 


Provision for group experience refund a tO oes. 
Taxes, licenses, and fees, due and accrued... . 
General and investment expenses, due and accrued . 
Amounts received but not yet allocated a oO ayo 
Due to mortgagor - prepaid taxes : 
Investment valuation reserve 3 


Capital stock paid . 


Surplus in shareh 


Total Liabilities 


olders fund G00 0 Of ted 
Surplus (Deficit) in insurance and annuity funds . 


° 
. . ee 
. . ee 
. . 7 8 
° . e 8 
CeCy eOP ate oe CO at ee e 


SUMMARY OF OPERATIONS 


Premiums and annuity considerations: 


Life insurance and annuities 
Accident and sickness insurance . .....-. 


Net investment income 


Bonus received on mortgage . 
Administrative fees received . 


Decrease in unadmitted assets 


Total income 


Claims incurred under insurance and annuity contract e 
than under settlement annuities: y Sie oa 


Life insurance and annuities. . 
Payments under settlements annuities 
Normal increase in actuarial reserve .. 


Total ees 


Increase in reserve for accident and sickness insurance 
Interest credited to amount on deposit with the Company 
Taxes, licenses and fees, excluding investment taxes . 
Commissions on insurance premiums and 


General expenses oo 6 65 “. 


Transfer agency and registrar’s fees 


New policy development ....-.- 
Group experience refund . ....s. 


annuity 


Balance carried to Surplus Account (Deficit) .. 


considerati 


° 


s 


Oete Dettice imo: carne 


ae 8 ee ‘a 


e and annuity 


os @ 8 @ we e 


608,623 
2,104.45 


CYont el tar) 


see ee es we es ww 
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wis; @ «6.8 « 6 6) @ @ 


eee ee ee see 


$ 707,623.28 
64,246.00 
689,525.52 
11,400.00 
126,271.49 
169,631.59 
14,988.94 
13,860.77 
26,419.03 
51,178.74 


17.61 


$ 1,875,162.97 


$ 995,680.00 
124.00 


5,082.01 
1,380.17 
3,053.81 
8,358.72 
13,250.50 
59,834.19 
491.41 
36,212.09 


1,123,466.90 

955,531.79 

722,366.37 
(926,202.09) 


$1,875,162.97 


—— 


$ 610,727.83 
98,472.67 
1,000.00 
633.30 
65,000.00 


$ 775,833.80 


$ 57,227.48 


2,400.00 
350,599.00 
(85.00) 
276.41 
9,430.18 
290,743.11 
177,949.43 
1,064.96 
10,658.56 
29,197.82 


929,461.95 


($ 153,628.15) 
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(THE COSMOPOLITAN LIFE ASSURANCE COMPANY - Continued) 


SURPLUS ACCOUNT 


Surplus, December 31, 1967: 
injshareholdensstund si. «ial. . 
In insurance and annuity funds ..... 


Se san CaS i cones i Reel 
cialis) Hist ais) Gaihal imei OOnS2205)) ($ 116,481.68) 


Increases: 
Netecapitaligain on dimestments 2 452.0 = . lies: By ee PAROS) 
Preniimponssale olecapitalustocku. .) 90) 4 Sent Sues emma 44,164.64 
Decrease in unadmitted assets - prohibited investments , ,, . 45,000.00 
Decrease in actuarial reserve due to changes in valuation bases 9,605.00 101,040.39 
(_45,441,.29.) 
Decreases: 
Balance carried from summary of operations . . » «+ «© « » » $ 153,628.15 
Increase in investment TEserves ss) « = s less ses i sae n 25,856.29 
Commneastonion sale os capital stock sp mls).ef site © =, 0 2 6 me 8,909.99 188,394.43 


Surplus, December 31, 1968: 


ineshareholders stun" ow ee ete sl aj amen al we ) co of Aeke ew PUTS MEE DTZ en COO6 OT, 
ingingsurancelandsannviity, funds! o. sy , te. se.) <) 6) ah cpoep e Meme Ke O2Or 202109) ($203,835.72) 


HEAD OFFICE - EDMONTON, ALBERTA 


Incorporated - 1957 
Commenced business in Alberta - 1959 
Licensed in the Province of Alberta only 


Table IX THE EDM ON TON (CA NA D Tea N LONGSeUsR RONG EY CO0M: PORN 


OFFICERS 
R. W. Chapman President 
C. W. Clement Vice-President 
He Ss Vitiert General Manager and Secretary 
J. R. Crighton Assistant General Manager 
be Jo tat Leux Treasurer 
DIRECTORS 
R. K. Banister- Edmonton, Alberta L. T. Lambert - Edmonton, Alberta 
R. W. Chapman - Edmonton, Alberta C. F. MacLauchlan - Edmonton, Alberta 
C. W. Clement - Edmonton, Alberta H. McMahon - Edmonton, Alberta 
A. Qanningham - Edmonton, Alberta J. A. Weber - Edmonton, Alberta 
E. M. Duggan - Edmonton, Alberta G. K. Wynn - Edmonton, Alberta 


J. D. Whitehead, Calgary, Alberta 


AUDITORS 


Winspear, Higgins, Stevenson and Doane, Chartered Accountants, .... - 


DEPOSIT 


With the Government of the Province of Alberta . . . « 2» « «© »© » » w @ 


CAPITAL STOCK 


Edmonton, Alberta 


= « -# 105, 000500 


Common 


Number of Shares Par Value Amount 


eT A OCmran rears Mie mse Wich So aitiel wills Kepte Miles car te Mel wey pe saeueer 8, mire iee. Yaga §,000 
BEPECEA DGC NT cece ae fet le fats ee eR Slew Om cee o) ep Wy tela 2,126 
ad CHL TIRCA SL NeTPamiky asta bois nel ta wn eye 6 er tec 8)! ecu, volun! elas; ewer Sa @) hecee: B's) aelie 


Prentunmnom Capital Stock mn ie © © arm ie) e/a ca) bi ca) celts 600) fa iS psioieaes -« 


$ 100.00 $ 500,000.00 
¢ 100.00 $ 212,600.00 
TO ob D3 $ 210,600.00 


Sal com iel gee ce $ 53,150.00 
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(THE EDMONTON CANADIAN INSURANCE COMPANY - Continued) 





Investments: 
Bondairenie: tam cmtomtetmat al te) ae (0-00) aes 
Stocksibuse civorceser dat swe. ce! os! ue we yes is 


Summary of investments (Sub-total) 
Cash © Cheval” (CORDS ct speach i koe 
Investment income due or accrued pies 
Amounts due from agents and brokers .. -» 
Amounts owing by reinsurers «.« « « « « 
Other assets MTS Te rete cherie eet © 


Gross assets Tce scaMG ohne asta ai (te ewe utes rei Ie 
Deduct: Assets not admitted... +» 2+ «+ «+ + © « » 


Total assets admitted .« « »« » « «© © e «@ «© @ 


LIABILITIES 


Unearned premiums extended at 80, . . « «+ « « « 
Provision for unpaid claims .. - Be ic 
Provision for adjustment expenses “of unpaid claims 
Agents’ and brokers’ credit balances . 
Amounts owing on reinsurance contracts 
Expenses due and accrued - Trade... 

Taxes . . e 


Lu Vo MNS PEESKIS 5 5 G oo pao wo oO Ob 
Reserves: 
Investment valuation reserve -« « »« « » © © © «© « 
Capital and surplus: 
Capital Stock subscribed and paid Chee -pen ie achoactegcarcies 
Contributions to surplus ae GG otc Op 
Deficit in Profit and Loss Account Aad @ ooo 


SURPLUS FOR PROTECTION OF 


Decreasés ncreases 
NEERLOSS anmsii ements C c oh) taeacie cmio 33,363.00 
Changes in unadmitted | ledger assets” ch Coie ch 6 1,403.00 
Changes in reserve for investments . . »« « » « « 3,573.00 
36,936.00 1,403.00 


Netidecredase jue sol mie ale ene i oo 
Capital stock subscribed and paid up and 
Surplus at beginning OFRVGAT. Euainiel iefiet coven iciictise 
Capital stock paid in during year se ee ee ew we 
Premium on capital stock paid in during VEAX ne) tse) ene 


Capital stock and surplus at end of year - Surplus for 

protection of policyholders .... x Go pees 
Deduct paid in capital stock at end of year Ad 
Deduct contribution to surplus at end of year . 


Deficit in Profit and Loss Account... 


a> a, oe we al ie 


yOu Dery en 

SOO oO teh 

Om oD oD 

Gio Oo Oo im 
atels 

GG. Oh Op 

Ch al afieh ste) “@ 


POLICYHOLDERS 


Current Year 


ee es eee 
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Current Prior 
Year Year 
1968 1967 





$ 177,806.00 $ 178,056.00 


45,041.00 33,808.00 


222,847.00 211,864.00 
54,563.00 109,619.00 

2,331.00 2,895.00 
90,365.00 75,542.00 
93,163.00 74,321.00 


24,010.00 20,658.00 


487,273.00 494,899.00 


24,201.00 25,604.00 


-. $ 463,078.00 $ 469,295.00 


ine) ie (35,533.00) 


aWrey cars 183, 
Ben cho Ue 
100.00 


ene Loon 
Lee ee, hls 
sa lowert 53, 


754.00 
275.00 


596.00 
600.00 
150.00 


eee ee pL O8 054.100) 


$ 137,538.00 $ 185,786.00 


120,951.00 69,969.00 
11,347.00 11,423.00 
188.00 200.00 
16,728.00 91.00 
7,777.00 5, 314.00 
9,380.00 12,758.00 
303,909.00 285,541.00 
3,573.00 - 
210,600.00 203,325.00 
$3,150.00 53,050.00 


(108,154.00) ( 72,621.00) 


$ 463.078.00 $ 469,295.00 


Prior Year 
Decreases nereases 


12,878.00 
7,893.00 


12,878.00 7,893.00 


( 4,985.00) 


111,314.00 
74,375.00 
3, 050.00 


183,754.00 
203,325.00 
53,050.00 


($ 72,621.00) 


(THE EDMONTON CANADIAN INSURANCE COMPANY - Continued) 


Unearned premiums i 
beginning of yea 

Treaty adjustment - 
reserve to 

Net premiums writte 


Sub-total 
Less: 
Unearned premiums i 
Gr yearn sv. 


Net Premi 


Net claims incur 
Net adjustment e 
Agents’ commissi 
General expenses 
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COMPARATIVE STATEMENT OF PROFIT AND LOSS 


ncluded in liabilities at 
Die ate 5 55 
Net buy back of * unearned 


Ae), ot we ew a ie ae lcm ee Sim) te) an 


SE ie Siete ere ee eee Se et te) 46 
teeta oe Kn tweety ee Cy MCL Aer 


neluded in liabilities at 


ha ha Suitmibet ei 
UM's earned le. aeistis tens) (al) s 


TOG Wa hou ae fare aGuee Tata) co tae ots 
xpenses ... Sei 
ons and brokerage incurred 
and taxes incurred .... 


Treaty adjustment expenses - Reinsurance . 
commission and expenseS ....e-+-e«e«e 


Underwriting loss 


Other income and (expenditure) A Gerknec: Ato 


Net loss iS at ae 


PROPERTY 


Fire 


Personal 
Property 


Real 
Property 


Theft 


Boiler 


Plate 
Glass 


GUARANTEE 
Fidelity 


Surety 


LIABILITY 


Public 
Liability 


premium 


Current Year 


$185,786.00 


Sea e eee 6 27073952005 
356,121.00 
137,538.00 
218,583.00 


$ 135,601.00 $9 
18,671.00 a: 
( 4,472.00) 
113,242.00 10 


EXHIBIT OF PREMIUMS _IN 


Gross in force at end of 1968 
Reinsurance teal! sweueicd | 


Net in force at end of 1968 


Gross in force at end of 1968 
Reinsurance Mie occ pe iiat 


Net in force at end of 1968 . 


Gross in force at end of 1968 
Reinsurance a, ss a ene 


Net in force at end of 1968 . 


Gross in force at end of 1968 
Reinsurance aed sete whe 


Net in force at end of 1968 . 


Gross in force at end of 1968 
Reinsurance A eye Se ce 


Net in force at end of 1968 . 


Gross in force at end of 1968 
Reinsurance 5 ee oy Soe 


Net in force at end of 1968 . 


Gross in force at end of 1968 
Reinsurance Pee ee Ste Cray cet 


Net in force at end of 1968 . 


Gross in force at end of 1968 
Reinsurance ee al Sa eyes ® 


Net in force at end of 1968 . 


Gross in force at end of 1968 
Reinsurance Peete es fe re 


Net in force at end of 1968 . 


= 263,042.00 


weer ( 44-459...00)) 
5 11,096.00 


> ($ 33,363.00) 


FORCE IN CANADA 


1,250.00 
4,206.00 
8,734.00 
1,659.00 


7,224.00 


Prior Year 


$103,880.00 


. 26,808.00 
257,244.00 


387,932.00 


185,786.00 
202,146.00 


223,073.00 


( 20,927.00) 
8,049.00 


($ 12,878.00) 





al eee aye OomG 
* 149,815.00 


- $ 122,890.00 


- $ 142,419.00 
: 76,676.00 
. $ 65,743.00 
aS 327.00 
y 170.00 
Sas 157.00 
sabe 220600 
5 Se sh220r00 
ton$ 964.00 
5 964.00 
Sea) - 

5 8 FORD AON 
Seb an el: o82200 
eins 222.00 
ry OES 222.00 
. $ 4,899.00 
. $ 4,899.00 


- $ 49,753.00 
. 24,890.00 


» $ 24,863.00 
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(THE EDMONTON CANADIAN INSURANCE COMPANY - Continued) 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA(- Continued) 
oe eee 


AUTOMOBILE Gross in force at. end of (L968) jaycen nein ones 31 mon ul ere ol eRe =o 
Reinsurance rarest os sr Oey Ee pane oc IO lS OD) Oe apes at oc 


Net in force, atjendyof 1968 (5) 3) -iie) at leis oan) leo 


Table X PUN A NICHTS Lt lek) EAS SOU sh NAN IG lke iC BOoMipreAaNiax 


HEAD OFFICE - EDMONTON, ALBERTA 


Incorporated - 1964 
Commenced business in Alberta - 1964 
Licensed in the Province of Alberta only 


OFFICERS 
B. D. Stanton Chairman of the Board 
G. H. Pearce President 
R. D. McDonald Secretary-Treasurer 
Milliman and Robertson Consulting Actuaries 


SHAREHOLDERS DIRECTORS 


R. L. Brouwer R. D. McDonald 
J. H. Greig K. M. Millar 
L. C. Leitch G. H. Pearce 
R. K. McConnell B. D. Stanton 


D. S. MacDonald 


AUDITORS 


Price, Waterhouse & Company, Chartered Accountants, Edmonton, Alberta 


DEPOSIT 
With the Government of the Province of Alberta... . . $ 500,000.00 


CAPITAL STOCK 


$ 257,824.00 
151,616.00 


$ 106,208.00 


Capital stock authorized:- No. of shares 300,000 Par value $10.00 Amount $ 3,000,000.00 
No. of Amount Amount 
Shares subscribed paid in cash 


Atwbeginning Oly Year) sel cl (cise! sie) leliuise at te) cous fer slteiate) Usmtenntet amcUmeML 7 O41 4: $ 764,140.00 
During year Olde Dee Oy, th te Chie Ol te OC oe tO Me oo. & Ge one, Oe br 409,570.00 


At end of year ree ey eC) Gk Coe CIRCE iu a ac ee Dm met (aew ake IGDL TIGR) suo) 8) 


PREMIUM ON CAPITAL STOCK 


Totalwanount pad duckie beqdnndngieo Saye a rile mreitcnn cia reii/sen eileen anne ine annnine 
Anounterecel ved during nyiea rice Weim tsi uneinciae meeunen ne nne ne 


Lotalwamounk paidratvendiof cyeari nia mene sien ienien ns 


$ 644,143.00 
409,570.00 


$1, 053,713.00 





- $ 903,229.00 
20,000.00 


= $ 9237229700 
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(FINANCIAL LIFE ASSURANCE COMPANY - Continued) 


Bonds owned by the company . ». « « «ss wee 


Agreements of sale of 
Policy loans See 


Deposits with trust companies “tor” investment 


Demand ponents AL ine 
Cas haere eteite Aono 
Investment income, due 
Outstanding life insur 
Amounts due from reins 
Segregated funds... 


Total Assets 


Actuarial reserve for 
Amounts on deposit wit 


BALANCE SHEET (December 31, 1968) 


ASSETS 
real estate . +... Pe 5 te ie ee 
ANG Accriad iiivle a, co SOEs, Lie eG me oe ee 
ance premiums and annuity eee pteryeHoei a Bot a dG on ea 
MEANS Ex COMPAL itiral team Malti y = inane se) napeie ey orate eta te eee aan 


ee, acy eran te civ! fey Jey ee. jel ia} (eek wl cey int im) wre ieccino ial ee uk wien im eee: 


LIABILITIES, CAPITAL AND SURPLUS 


life insurance and annuity contracts in force . «+++. » 
h the company, pertaining to insurance and 


annuity contracts and including interest accumulations .....+ «esses 


Taxes, licenses, and f 


Satis scenes 
Commissions on insurance premiums and annuity considerations, “due and accrued: 


Life and annuity , 
General and investment 


Amounts received but not yet allocated 


Segregated funds , , 


Employee deductions payable es 
Amount received on unallocated shares 
Investment valuation reserve ..... 


ROE ledist Oak EAeS.: Sees elas ge 


Capital stock paid 7 


Surplus in shareholders fund haces 
Surplus in insurance andannuity funds | 


ees, due and accrued 5 


mee aitetviant’e C 
expenses, due and accrued 3 


i 50) aca, ee 8 
ryoch che ce Or D 


. 
. 
. 
. 
a 


° 
. 
. 


ee) Ja ee 
os se 
rhe fecine 
Ci pe eee A 
5 ee) a 
War ot Teen 
so eo 
o. mm)  e 
se = © 
ee oo 
a ee er 
Cine et acy 
ee © 
Ty ted 


SUMMARY OF OPERATIONS 


Premiums and annuity considerations: 


Life insurance and 
Net investment income 
Audio-visual rental 


Management income - Segregated funds 


Miscellaneous .... 


annuities , , 


Total Income See Hie Oo SOC IO a CeaeSoM ar Tm Cerrar: “Gelkenc ac, acy J 


Claims incurred under insurance and annuity contracts, other 
than under settlement annuities: 


Life insurance and annuities... 5 0. « « »«« «= s 


Normal increase in 


Interest credited to amounts on deposit with “the company” 4 
Taxes, licenses and fees, excluding investment taxes ... 
Commissions on insurance premiums and annuity considerations 


General expenses . 


OL AL erates 


actuarial reserve .. c Ae 


A tet 5 

Cy MRC. ae 
oe bos f 
area enes ata: re) 
wiwate ve! tn) 
peeve ef) 6 a 
Pet Oberst y ac 
wPehe ees 
seve (oh als 
aie ge Meow, ce 


Balance carried to Surplus Account (Deficit) 1. 5 3 2 6 6 5 es ow me 


Surplus, December 31, 


SURPLUS ACCOUNT 
1967: 


In shareholders fund..... Baa eS. Southey SOE pl AG} 


In insurance and annuity funds ......+ ++. (745,427.44 


Increases: 


Premium on sale of shares « < 5 + 6 = mss cP ee 6 =» « @ 


Deareases: 


Balance carried from summary of operations ... . $ 204,601.06 


Share issue expense .. iol Furs idieisl sect attea fetus 35,946.15 
Increase in investment valuation reserve: 2 Sa a fs 13,952.00 


Surplus, December 31, 


1968: 


In shareholders fund «+ « = « Beth er ermtc. Ge conc Ss PANE Se iSiet) 
In insurance and annuity funds . .. +. «++. - =: = ( 950,028.50 


2) (D. 10 a Om ee. mele 


avis iv, 8 8, \° 


) 


) 


° 
. 
. 
2 
. 
. 
. 
. 
. 
. 


$ 774,374.56 
5 2,950.90 
4,893.19 
185,000.00 
160,000.00 
157,814.46 
11,915.60 
6,706.48 
1,000.00 
39,476.89 


$1, 344,132.08 


916,057.00 


29,147.38 
5,715.90 


16.76 
13,488.38 
2,098.55 
39,476.89 
3,011.04 
1,000.00 
13,952.00 


619,993.90 


1,053,713.00 
620,453.68 


: (950,028.50) 


$1, 344,132.08 


$ 318,181.13 
68,133.82 
1,443.00 
135.21 

18.60 


$ 387,911.76 


$ 15,486.50 
194,014.00 
208.07 
8,525.66 
108,401.73 
265,876.86 


992,512.82 


«(S$ 204,601.06) 


($ 95,075.61) 


20,000.00 


$7 75,075.00 


254,499.21 


($ 329,574.82) 
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1969 Report of the Superintendent of Insurance 


MENNONITE MUTUAL EOE Doe wh Ph 19) TE NSU RAN CE | Cio. LTD. 





HEAD OFFICE - COALDALE, ALBERTA 
Incorporated - 1960 
Commenced business in Alberta - 1961 
Licensed in the Province of Alberta only 
OFFICERS 
J. P. Doerksen President 
H, O. Stauffert Vice-President 
Frank Bergen Secretary 
Jacob J. Klassen General Manager 
DIRECTORS 
J. P. Doerksen - Gem, Alberta W. Penner - Grassy Lake, Alberta 
Frank Bergen - Rosemary, Alberta H. Braul - Rosemary, Alberta 
H. O. Stauffert - Ryley, Alberta H. G. Sukkau - La Glace, Alberta 
J. Van Bergen - Gem, Alberta George Klassen - Coaldale, Alberta 
Jacob J. Klassen - Coaldale, Alberta 
AUDITORS 
John Gossen, Henry Doerksen, Daniel Klassen, Bill Regier 
DEPOSIT 
With the Government of the Province of Alberta $25,000.00 
COMPARATIVE BALANCE SHEET 
Current Prior 
Year Year 
1968 1967 
ASSETS 
Investments: 
j Bonds Se air a dey enn Aaiey Ane iACaSmise oath Or Re oae $138,868.75 
Cash ere oe) COTE OI ECOn GOO, 0 Geog, ty Olt oP cao Od ao 33,732.18 22,142.32 
Total asset's: admitted << ec 6 No a a) mee erm Gmelin belie eine LO ,O00RO3 $161,011.07 
LIABILITIES 
Siieg olan an AN ROR cn chics ea secdiedaoedmanceot dc ido odo oO ao oo o GEE pOOUs8e $161,011.07 
SURPLUS FOR PROTECTION OF POLICYHOLDERS 
Current Year Prior Year 
Decreases Increases Decreases Increases 
Naat ytsen Gc oem ce Odom Goo A 8 a oo bo Se oe Aa Reg see 21,948.13 
Net increase a Lacey Wiese) c(ellgia™ st wl ol Taka /ste Mitel cM st adleT tts 26,589.86 21,948.13 
att Tae oS 5 5 5 
Surplus at beginning of year Don ohn an Bec Gece & Gea x a aleeh unk ey 139,062.94 


Surplus at end of year - 
Surplus for protection of policyholders = . . « « «s « » = « « > 187,000.99 $ 161,011.07 


1969 Report of the Superintendent of Insurance 


(MENNONITE MUTUAL RELIEF INSURANCE CO. LTD. - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Necwprentums’ earned’ . . « «© » « « « © « 


Net claims incurred ata a entah atte 
General expenses and taxes incurred 


Underwriting: Profit) <6 6 om w 66 st 
OLNG Ee ncome ss meutenicss) eelwe a ais Sec) aul: 


NGLSDrOrd tere cle seve emcee ete 


1,926.02 


Current 


Year 


Deeb e2 2 65.50) 
$ 3,035.49 





4,961.51 


$ 3,418.48 


oo 6 17,203.99 


ty ae a 9,385.87 


Foo oe Seaaee)sets 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


Fire Gross in force at end of 1968 


Reinsurance 


Net in force to the end of 1968 


Table XII 


PUA, Re AMO; U Nelo § Lo tere E 


INSURANCE 


HEAD OFFICE - CALGARY, ALBERTA 


Incorporated - 1964 
Amended - 1965 
Commenced business in Alberta 1964 
Licensed in the Province of Alberta only 


Ralph E. Ellingson 
Darrell H. Nelson 
Paul W. Haycock 
Melvin L. Ellingson 
Lynn C. Broadbent 
Willis L. Wright 


Darrell H. Nelson - Salt Lake City, Utah 


Ralph E. Ellingson - Salt Lake City, Utah 
Melvin L. Ellingson - Calgary, Alberta 
Paul W. Haycock - Calgary, Alberta 


OFFICERS 


DIRECTORS 


COM PLA N-Y 


Chairman of the Board 


President 


Secretary-Treasurer 
Executive Vice-President 
Senior Vice-President 
Senior Vice-President 


Lynn C. Broadbent 


Willis L. Wright 
Helen Jager. 
Robert Walker 


Orson T. Bingham - Calgary, Alberta 


AUDITORS 


Peat, Marwick, Mitchell & Co., Chartered Accountants, Calgary, 


With the Government of the 


RGEnNOLEeGG ss 6 s «6 m © se = * 6 w 
Stilo Gee domtole tak ao, eee Oe con ak eee Ct 
PATGean CASH) «lial snes wee ie 8) wis) ce 
Premium paid on capital stock te Sawer es 


DEPOSIT 


Alberta 


Province of Alberta... . - »$ 506,500.00 


CAPITAL 


STOCK 


Exchanged for 100,000 shares of American Western Life 


Insurance Company . -« 


2,474.58 


Prior 
Year 





$ 19,258.18 


5,893.06 


13,365.12 


8,583.01 


$ 21,948.13 


$ 22,165.50 


$ 22,165.50 


Salt Lake City, Utah 
Salt Lake City, Utah 
Calgary, Alberta 
Calgary, Alberta 


No. of Shares Amount 
300,000 $3,000,000.00 
124,279 1,242,790.00 

74,279 742,790.00 
hs: kel oats 911,527.00 
50,000 500,000.00 


25 
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1969 Report of the Superintendent of Insurance 


(PARAMOUNT LIFE INSURANCE COMPANY - Continued) 


BALANCE SHEET (DECEMBER 31, 1968) 


ASSETS 
Borndsmowned by the Company” wemia Maumee) ie el tele cen wiisg (6 + rele Beeas(e) eeuuemi= ae ae 
Stocks owned by the company err: Coe a yO ceo GF Om ioe on 
Mortgage loans on real estate Peli Sate Ae ae ed wl otc) ev: Wiener sth ols ote no ee 
Gash @ a occh e) sleet lelgegin et eee aloof la le Bsaie Geuks! Secale. aul el uel ee) alse celeb m ea aas auc iu cis oa uasaS 
Investment income due and accrued eer Aare aC OI in AT WO CAO) BO Ctr Sete ty Chat 
Outstanding life insurance premiums and annuity considerations . . « «= « « « = 2s e «= « 
Notosurecetvable cela scot ta mie: s) duce Mint ce) (me (wala die. maimialll'e iy’ cue /a\s0 (9 ieeec naar ose keane 
Accounts receivable FO a awn vee hah Le et at ete ah ol aah io, ah. ah roll oe olpn eth in a RS 


Assets to be relied upon for purposes of Section 42 of The Alberta Insurance Act ... 
Shares of American Western Life Insurance Company 

(100,000 shares of a par value of $5.00 each) exchanged in accordance 

with an option agreement dated September 1, 1965, for a number of 

shares of Paramount Life Insurance Company issued at par (50, 000 shares 

of a par value of $10.00 each). These shares are not to be relied upon 

for the purposes of Section 42 of The Alberta Insurance Act. «. +. . + +s 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force PR teak Ok 
Outstanding claims under insurance and annuity contracts, 
including provision for unreported claims OMe freer OL Ceooece to ON oer 
Amounts on deposit with the company, pertaining to insurance 
and annuity contracts and including interest accumulations 
Insurance premiums and annuity considerations received in 
advance, including $461.65 accident and sickness premiums 
Taxes, licenses, and fees, due and accrued oars Malice omeees 
Commissions on insurance premiums and annuity considerations, 
ike tanalantud Eye teyiemeieieel cel enen wal <iata 
General and investment expenses, due and accrued . 
Due to American Western Life Insurance Company .. 
Other liabilities ice teu Oe clo ce ont aed cS Oo 
Investment valuation reserve’ < @ « = felis) ocltel tes a 


a) a) sae) s (O56 6 
ec 
Chg mil ON iar 
ares ie! (0) 70) (Owais 
=} 
Ba) ee Oye oe 
‘a, =) a); mf) ee 
Q 
Cricherh ty Oh Tevaary 


pie tech eke 
nat ceo tayo 


Total Liabilities a ae ge cia 
Capital stockspala ci c «susan 6) osc 
Surplus in shareholders fund .... 
Surplus in insurance and annuity funds 


(Deficit) 





Premiums and annuity considerations: 
Life insurance and annuities #08 keels) ies: eenee MtaN Mowe, to's Wa: Pants 
Accident and (sickness insurance, msie sane ceeils one e nae one 


a 


800,328.69 
3,715.04 


Netcinvestment Sincome tes st ame Nel valet Be ReRtete et aj ctucusat bate see 0 See as 
Miscellaneous revenue 5 fee) al “en ha Ge Ma's et Sr tee eh a le) Male fowticl steel ohiet nomeratane 


Total -INcomel causes taluk cereus ene ta nae Te ee 


Claims incurred under insurance and annuity contracts, other than 
under settlement annuities: 
Life insixanceand ‘annus bles! ale ilentementen entered 23,950.23 
Accident and sickness insurance ......4.. 1,542.05 $ 25,492.28 
Normall}inereasein actuarially reserve s+) +)s<)2 as) e0e) 2S ne ane Pomrs 174,425.00 
Increase in aggregate reserve for accident and sickness insurance (500.00) 





Interest credited to amounts on deposit with the com 

; pan A ator om 6 : 
Taxes, licenses and fees, excluding investment taxes =e Oh Biter Oh i the OG 177500; 89 
Commissions on insurance premiums and annuity considerations .....-. 444° 282 24 
General EXPENSES! 9 te, "se ange Se taaL tartemer fai see ee 233,532.63 
Dividends to policyholders ......... Sialic. cn ch koumeaie ‘ ; ; : x 3 42,235.98 


Pure endowments to policyholders .... 


105,125.00 


Balance carried to Surplus Account (Deficit) . 


$ 880,845.80 
149,171.68 
35,656.47 
202,603.97 
13,962.22 
9,152.46 
36,394.60 
1,583.88 


1,329,371.08 


500,000.00 


$1,829, 371.08 


SSS 





$ 262,707.00 
600.00 
171,438.25 


25,234.64 
16,108.39 


38,256.56 
9,718.86 
4,196.99 

158.46 

12,534.00 


540,953.15 
1, 242,790.00 
680,640.24 
(635,012.31) 


$1,829, 371.08 





$ 804,043.73 


73,830.99 
268.50 


878,143.22 


1,046, 391.89 


ol ae so 6, (el ce) im ewig ee iepuay el ob diap a ania) hepana DEmLOGee 2 cbr7 ) 


(PARAMOUNT LIFE INSURANCE COMPANY - Continued) 


Surplus, December 31, 1967 
In shareholders fund .. 
In insurance and annuity funds 


Increases: 


Decreases: 


Surplus, December 31, 1968 
In shareholders fund .. 


Table XIII 
Bonds ° 
Cash =i 


Special Reserves or Funds: 
Funeral Fund 
Accident and Sickn 


1969 Report of the Superintendent of Insurance 


POL Ds 


With the 


ess Fund 


General Expense Fund... 


Reserve Fund 


. 


SO Cer het y, 


Change in market value of securities 
Decrease in unadmitted assets 


Balance carried from Summary of Operations 

Net capital loss on investments ane 

Increase in special reserves: 
Investment valuation reserve 


BOL 
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SURPLUS ACCOUNT 





$ 686,121.75 


(484,263.41)  $ 201,858.34 





$ 16,295.50 


Bipin aaceimila Biv (aire re Seal 33,795.27 
235,653.61 

sits) wie) eo ph LOD 2486017) 

Oe Cihihe charhec eo 9,243.01 
soe ee ee ee 12,534.00 190,025.68 


$ 680,640.24 


HEAD OFFICE - COLEMAN, ALBERTA 


Incorporated - 1917 
Commenced business in Alberta - 1917 
Limited license in the Province of Alberta 


Vince Smolik 
John Kulig 


Walter Radzioch 


B. Sabojtis 
J. Taborski 


OFFICERS 


DIRECTORS 


AUDITORS 


F. H. MacLeod, Coleman, Alberta 


DEPOSIT 


Government of the Province of Alberta... . $ 


BALANCE SHEET (December 31, 1968) 


ASSETS 











agree stans (ose otis 635,012.31 $ 45,627.93 
ise (0) oy Gey) IO ALD 
President 
Secretary 
Treasurer 
J. Bajnocai 
F. Balajewicz 
2,650.00 
SA Gubee fab ol stoic Kod QS $2,600.00 
tate Ay Ty) teen, ere Le ety 90 mS 4,210.67 
$ 6,860.67 
SA Ps Soe Glee) 24 oe) 
Se at, (oO wo) 687.85 
SL cues oMteyhs Jenne 189.92 $ 2,996.26 
SV Atrew alye tie en cis iz Ses S G16 3,864.41 





$ 6,860.67 
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1969 Report of the Superintendent of Insurance 


(POLISH SOCIETY FOR BROTHERLY AID - Continued) 


REVENUE ACCOUNT 





Income: 
Investment income earned « +» e+ © s+ = * © © # © & 


Less: 
General expenses -»- «2+ ss eee es 22 es # 2 & 


Balance carried to Surplus Account.» +++ +s +ss 


Special reserves or funds, December 31, 1967 mod oon 
Balance carried from revenue account A at. Gere OF rh “th Gs 


Special reserves or funds, December 31, 1968 chgele(edas 


By special resolution 


passed at a general 


meeting of the Society held 15th December, 

1968, the Polish Society for Brotherly Aid 

went into voluntary liquidation, appointing 
F. H. MacLeod of Coleman as liquidator. 


Table XIV Ri OUGek Y y MOU AN) Dea GT ONG EE 


INSURANCE 


HEAD OFFICE - CALGARY, ALBERTA 


Incorporated - 1965 
Commenced business in Alberta - 1966 
Licensed in the Province of Alberta only 


OFFICERS 


James E. Wood, C.L.U. 

Raymond J. Hannigan 

E. John Ewens, C. A. 

David A. Wright, F.C.1.A., 
F.I.A. (London) 


President 


C70 MEPeA Ney 


Vice-President 
Secretary-Treasurer 


Consulting 


DIRECTORS 


James E. Wood 
Raymond J. Hannigan 
E. John Ewens 

Tevie H. Miller 


Actuary 


Hal L. Nutt 

Donald Cameron 
Harris S. Wood 
Harvey A. Reist 


A. Ernest Pallister 


AUDITORS 


Touche, Ross, Bailey & Smart, Chartered Accountants, Calgary, Alberta 


DEPOSIT 
With the Government of the Province of Alberta... 


CAPITAL STOCK 


- $ 551,500.00 


Capital stock authorized:- No. of shares 250,000 Par value $10.00 
No. of Amount 
Shares subscribed 
At beginning of year . 52,007 — $8520 
: ont atest co erence Sheets co MEMNAR o) He hates A 370.00 
DZ UNG LY GAT y cope Meine nis) Seigicieciaerike nomic MECeNGI Sanco: kas enn Spero 32,750.00 


hs Ginelieye acebe G G4 A om Goo 


Total amount paid at beginning of year .. 
Amount received during year 


Total amount paid at end of year . 





een ee Oo Settle 








$ 553,120.00 


$ 543,120.00 


-.» S 113,54 


Ba 54.50 


aces 59.04 


- « $ 6,801.63 
aie 59.04 


sep) 6,060.07, 


Amount $ 2,500,000 


Amount 
paid in cash 


$ 520,370.00 


32,750.00 


$ 553,120.00 


$ 510,370.00 


32,750.00 





ee ee 


(ROCKY MOUNTAIN LIFE 


Bonds owned by the company 
Stocks owned by the company 


Policy loans =P 
Bank term aed 
Cash? eatueies! © 


Investment income, “due and accrued 
Outstanding life insurance premiums 
Amounts due from other companies on 


Total Assets ... 


Actuarial reserve for life insurance and annuity contracts in 


Amounts on deposit w 


and annuity contracts and including interest accumulations 


Taxes, licenses, and 


Life and annuity 


General and investment expenses, due and accrued 


Premiums due to rein 
Other accounts payab 
Investment valuation 


Total Liabilities 
Capital stock paid 
Surplus in sharehold 
Surplus in insurance 


Premiums and annuity 


Life insurance and annuities rT eae 


Net investment incom 


Total Income ... 
Claims incurred u 
other than unde 
Life insur 

Normal increase i 
Interest credited 
Taxes, licenses a 
Commissions on in 
General expenses 


Balance carried to S 


Surplus, December 31, 


Increases: 


Decreases: 


Surplus, December 31, 


0 
Commissions on insurance DEentias and annuity eonsiderations, du 

= 

. 
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INSURANCE COMPANY - Continued) 


BALANCE SHEET (DECEMBER 31, 1968 


ASSETS 


and annuity considerations . 


) 


LIABILITIES, CAPITAL AND SURPLUS 


ith the company, pertaining to insurance 


fees, due and accrued .. ci “i 


MGR rculonihercar iscsi) cersn) ie; Cot ins 


ae me me (De ie 


. es . 
surers ie mao lee wa. tk ee: Oe om) aoe. Sie . 


reserve eee bee, 6) Niae) ae 8 we 


ers f fund Ge es ° a: 
and annuity funds . 


SUMMARY OF OPERATIONS 


considerations: 


e cle (shat eke wa ewe oe bee) elves: 


nder insurance and annuity contracts, 

r settlement annuities: 

ance and annuities . =) =< 2 © = = «ss = © « 
n actuarial reserve. . oe Seater 
to amounts on deposit with the company 54 
nd fees, excluding investment taxes... . 
surance premiums and annuity considerations 


ee eta pte ite! tim) tw) ee ere fe Se eee wi 8) Ae 


urplus Account (Deficit) .. +. +++ +++. 


SURPLUS _ACCOUNT 


1967: 
In shareholders fund ci Be Selneias tale mad 
In insurance and annuity funds a RP we. tee ee 


Premium on sale of capital stock .. + «+s = 
Proceeds from sale of furniture and equipment 
acquired in prior years ees wiry vba Rod 


Balance carried from summary of operations . 
Net capital loss on investments . - «+ «© « = 
Increase in special reserves: 

Investment valuation reserve - +++ ss = 


1968 
In shareholders fund . «+» «.«+«+s #28 « # © 
In insurance and annuity funds .- ++ +s = 


oe ie eae Ee a 


s 
4 0 Whe apeete 


si fe) ie (aw Dine ae 


reinsured contracts for claims pai 


force . 


a 


Q 


PemCheteeriect (elke ct 


4 


Ancupo aoe eo 


. je? er 6: Moye) a 6 


© 
Setter ties fohCn 


eis wh tele 
<= = 
ah ere ok 
open 6 
Cea aC) a 
ay ee) 
Gro Des 


. 
. 
. 
. 
. 
2 
. 


$ 24,982.00 
134,567.00 
3,362.00 
17,503.00 
379,830.00 
482,307.00 








$ 401,415.00 


-($ 231,744.00) 


$ 785,207.00 
1,467.00 
19,469.00 
75,000.00 
151,757.00 
12,215.00 
11,564.00 
1,000.00 


$1,057,679.00 


$ 260,626.00 


84,695.00 
15,500.00 


34,750.00 
18,705.00 
21,883.00 
14,000.00 


16,547.00 


466,706.00 
553,120.00 
411,816.00 


(373,963.00) 


$1,057,679.00 


$ 758,209.00 
52,598.00 


810,807.00 


1,042,551.00 








(165,805.00) $ 235,610.00 








$ 231,744.00 
5,802.00 


16,547.00 


, 


$ 411,816.00 


(373,963.00) $ 


—————— 


: 





56,336.00 


———_—_—_— 


291,946.00 


254,093.00 


37,853.00 
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Table XV VES TERN ONT ON RWS Uren N Ce C0 Me 


HEAD OFFICE - CALGARY, ALBERTA 


Incorporated - 1940 
Commenced business in Alberta - 1940 
Licensed in the Provincesof Alberta, British Columbia and Saskatchewan 


OFFICERS 
Frank R. Freeze President and General Manager 
Robert D. Freeze Vice-President 
David J. Freeze Managing Director 
Secretary and Treasurer 
DIRECTORS 
Frank R. Freeze - Calgary, Alberta Clara M. Freeze - Calgary, Alberta 
Robert D. Freeze - Vancouver, B. Cs Harry G. Charman - Calgary, Alberta 
David J. Freeze - Calgary, Alberta Delmar A. Westfall - Calgary, Alberta 


Dr. Howard F. Freeze - Calgary, Alberta 
AUDITORS 
Peat, Marwick, Mitchell & Co., Chartered Accountants - Calgary, Alberta 
DEPOSIT 


Reciprocal deposit of $ 200,000.00 held by the Government of the Province 
of Alberta, naming British Columbia and Saskatchewan as reciprocal provinces. 


CAPITAL STOCK 


Common 
No. of shares par value Amount 
AUEHOEL ZG) vo Gieamds: aie ey a es el eae aeeaKemRGrel) sin) pece/ were), (allele 5,000 $ 100.00 $ 500,000.00 
Subscribed: « «sls ee: atheie Hele ce) wes a ie: te (6 6) oe ve) lef aes 5,000 100.00 500,000.00 
Pata) in Cash» ch cteet tel or cmictien ee) Gerster) ecto (sie oils) relate 5,000 100.00 100,000.00 


Premfum) on Capitali Stock) |) fe te =) ete te ie iw mena) altel trate «tems ehre oC ons $ 4,000.00 
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(WESTERN UNION INSURANCE COMPANY - Continued) 


COMPARATIVE BALANCE SHEET 


Current 
Year 
1968 
ASSETS 
Investments: 
BONG MEALMCOST: co matraye othe MarMamis Meite) wi Naya! e. Me Mey Ger Me ne) a Mahoe Bes Vs Me, Be 029 00 
Stocks at cost .... NEL ae Te Ce ee 35777471 ,00 
Mortgage loans and sales” agreements SR Rie s Sige caiay tee an kwem: Laon ee op c 34, 302.00 
Real Estate Natwarts) Mabealce. 6 gs! ka cege ie: usips. cabelee elias Mahe Mon. cual eo. bans 38,356.00 
pumaAry of investments (Sub-totall) "i « %s ts ss << we ba Me fe 5,679,258.00 
WAsheanGsDapOsSt tS miei s ets wats c =) siteniee ete eo) 6 lsvteme Geiena suit eee 477,177.00 
Investment income due or accrued .... COP te Th ts eA ee eee Ge ele 41,915.00 
Anountardues:rom agents sandibrokers 90 cs «us .¢ wae 6 cg ss .e  e wav te 1,062,703.00 
Pnountsmowd ng by reinsurerse 6s Gs wske ues ue ke le us urge le us a)ee val oce.a 7 LT 750.00) 
OCRGERASSBUGi We wine amanta cate climes Ma Methcanlie cel sirsiales oad Acs. 3am: 283,510.00 


GrOSSEASSOUES ci sy chic Mineral wae heer eM shia ah a sale MMe cere. ame hite 7, 0o0, Sloe 
Deduct: Assets not admitted a iv ipket bal \eunte ie ae isy wah Ue Pastineugelies aus Ne mee are er ce 95,822.00 


Totaleassetseaaml LRedn (smieMciicia sila lms antile Lalas mravuntlelurirsia leis Poko. ¢400 14902. 00) 


Unearned premiums extended at 80% ....+ +2. $ 2,311,765.00 


Proviseon) tor Unpaid cllaims < =. « « «| «© = heat, oh SO h A ate oe 2,391,615.00 
Provision for adjustment expenses of unpaid claims Sieoi Ge ot acto Og Ree 177,365)..00 
MAGUS LOWEnG On xeinsurance Contracts apse sles ep site cleats ete "ete 168,289.00 
Expenses due and accrued - Trade Pe De Ich fk ie Oe Pe eee Oe Seca oe ee 2,000.00 

- Taxes Pte LORS Oy och theap ice” Br ae tietiegeh tf wBe@ets 365,195.00 


ioral iabildtlesg@ecta seas Meee ES Ic Foe on ae Merete ne S255, 22500 
Reserves: 


PNVESEMentwaAnd sCOREINGENGLES) Mil ienish oi cel ie) (simon el Gein! se) is fo) ec) (e) Colitepete 537,123.00 
Capital and surplus: 

Capitalustock ‘subseribed andmpalid se 6 wits «mls ee is) mn aed alata ae 100,000.00 

PremimmronscapitaleotoCke jw jets 'siis els ww i) «ls ss =) i mana nll ilna 4,000.00 


Surplus + Reo. co OP a Doe SC Ce ee a oh CMY co ye a POS Led eOO 
$ 7,460,491.00 


Prior 
Year 
1967 





$ 2,999,404.00 
1,684,565.00 
43,448.00 
38,790.00 


4,766,207.00 
514,465.00 
41,117.00 
895,057.00 
12,998.00 
3,140.00 


6,232,984.00 
928,551.00 


$ 5,704, 433.00 


$ 1,983,372.00 
1,936, 023.00 
18,274.00 
57,880.00 
2,000.00 
351,334.00 


4,348, 883.00 
20,000.00 
100, 000.00 


4,000.00 
1, 231,550.00 


$ 5,704,433.00 


SURPLUS 
Current Year Prior Year 
Decreases Increases Decreases Increases 
Net profit is! Merce A arty eae CMe CROCE SOR cats OO 415,982.00 168,265.00 
Changes in paacsitted teaser eycGnach 5. fe a fa ty ohe Oetne re tS 432,729.00 199,076.00 
Changes in reserve for investments and 
contingencies . «se © «© © © es © se es me Se izizi 00 
S517, La2eu0 $ 848,711.00 $ 199,076.00 $ 168,265.00 


Net (decrease) or increase Peeks SAG 6 ee ae Geno bee SR ReE Ses) 
Capital stock subscribed an pai up 
and surplus at beginning of year » « » «» «© «© © © «© © @ P, Soo, o00n00 


Capital stock and surplus at end of year - 
Surplus for protection of policyholders . - - + + «= + 1,667,139.00 
Deduct paid in capital stock at end of year » ++ +++ es 100,000.00 








Surplus per Balance Sheet: 
Premium on Capital Stock . 1.» » «+ «9 4,000.00 $ 4,000.00 


OUT ees Meters ear ie! “Siem As Race nines) leas is 1,563,139.00 $1,567,139.00 1, 231,550.00 


——————— 


($ 30,811.00) 
1,366, 361.00 





1,335,950.00 
100,000.00 


$1,235,550.00 
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(WESTERN UNION INSURANCE COMPANY - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


beginning of year . « = » 


Unearned premiums included in liabilities at 
Net premiums written. +++ sss "°° 


Sub-total 


a3 SS yee Mey rae cre CR DCC Mk Tak OC Dee 


Less: 


Unearned premiums included end of year »- +» e« «= «= = 


in liabilities at 
Net Premiums earned’ 5 Jer felje l= 1s yo ys <0 je gr oe co Go atlas Ao c 


Net claims incurred 
Net adjustment expenses + + « 
Commissions and allowances - 
General expenses and taxes incurred 
Reinsurance treaty expemBe + «© + = 


Bria) (3) ey 48) 
ngs D. 
sce ee 
A. eis ia 
Ole heceac 
Pi One 1) 
ee see 
eee ee 
eae ie 
oe eas 
« 
a eve, ome 
se eee 
eos ee 
. 


iI Gucci Goo oD ICO OOo OOD OO 


Underwriting loss 5 Cee 
Gea einconovandl (expenditure) items wearer i= §tenke Nn” ae cate 


Net profit Bi oe ee ena tee ee come nh Ch OS Oe OBR ila 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 
PROPERTY: 
Fire Gross in force at end of 1968 .. +++ +s = 
Reinsurance. vss) se vee) see es eee 
Net in force at end of 1968 . . « » «+ « = © @ 
Personal Gross in force at end of 1968 . . «© «+ +s « 
Property Reinsurance cle ele ue ke! 6) suusinsl =) ssa ers 
Net in force at end of 1968 . . »= » » + « = « 
Real Gross in force at end of 1968 . . «= »- = = « « 
Property Reinsurance is ae te) alte) Mie) ea) Ie elvis eiinareurs 
Net in force at end of 1968 . « » » » «= « = » 
Inland Gross in force at end of 1968 . «© »« » » «= « « 


Transportation Reinsurance’ « sei: nee cme eer ere eo Wi geo cane 


Net in force at end of 1968 . . «. » » e e « « 


Theft Gross in force at end of 1968 . . «. « «» » « «© 
Reinsurance . &, Mawar cva\ te: E@iter ota) We) etes Tote cate) tonya 
Net in force at end of 1968 . . . «= =» « «© = « 

Plate Gross in force at end of 1968 . . « »= « »« « « 

Glass Reinsurance wo lenis fee) tel tele Mfel elle! oe «ne (ce 
Net in force at end of 1968 . ... =. »« «= «= » 

GUARANTEE : 

Fidelity Gross in force at end of 1968... 55 
Reinsurance «© . « = = « © «= « « . ree che 
Net in force at end of 1968 . . = =. « = = = «= 

Surety Gross in force at end of 1968 2 2 5 6 a 6 «= 
Reinsurance . « « « « « Pipe she ee 
Net in force at end of 1968. . Cu iaiiea) aces 

LIABILITY : 

Public Gross in force at end of 1968 . ...-e+ =. « 

Liability iRepbaebhghieey G Fao OOo On o a 0 Heo ol a OO 


Net in force at end of 1968 . .... » 


Current 
Year 





$1, 983,372.00 
4,811,883.00 


6,795, 255.00 
2, 311,765.00 
4,483,490.00 


2,784,778.00 
190,861.00 
743,657.00 
834,966.00 
117,169.00 


4,671,431.00 


(187,941.00) 
603,923.00 


$ 415,982.00 


| 


Prior 
Year 


$1,676,284.00 
4,143, 430.00 


5,819,714.00 
1,983,372.00 
3,836, 342.00 


2,255,702.00 
155,959.00 
645,357.00 
753,769.00 
25,735.00 


3,836,522.00 


( 180.00) 
168,445.00 


¢ 168,265.00 





$ 1,986,269.00 
437,473.00 


$ 1,548,796.00 


| 








$ 51,924.00 
$ 51,924.00 
SE 
$ 367,887.00 

7,416.00 
$ 360,471.00 
$ 13,398.00 

2,391.00 
$ 11,007.00 
$ 15,259.00 
ee 
$ 20,904.00 
$ 20,904.00 
$ 1,004.00 
$ 1,004.00 
$ 4,609.00 
Ran 
$ 4,476.00 





$ 164,692.00 
5,681.00 


$ 159,011.00 





1969 Report of the Superintendent of Insurance 


(WESTERN UNION INSURANCE COMPANY - Continued) 


Employer’s 
Liability 


AUTOMOBILE 


Table XVI 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA (Continued) 


Gross in force at end of 1968 
Reinsurance th ch Or SO Mon SD 


Net in force at end of 1968 . 


5 Gross in force at end of 1968 
Reinsurance SGP alo Gon oad 


Net in force at end of 1968 . 


BOBOB BOY UL 


STATEMENTS OF EXTRA-PROVINCIAL COMPANIES 


INCLUDING SOCIETIES AND RECIPROCAL EXCHANGE 


IFE INSURANCE 


HEAD OFFICE - HAMILTON, ONTARIO 


Incorporated - 1963 
Name changed from Income Life Insurance 
Company of Canada - 1967 
Commenced business in Alberta - 1964 


C O-M PAN Y 


OF 


CANADA 


Licensed in the Provinces of Ontario, British Columbia, 


Alberta, Saskatchewan and Quebec 


OFFICERS 


Norman G. James 


Nichola 
Hugh D. 
Richard 
Paul A. 
Gordon 


James C 


s H. Carpenter 
Haney 

A. Hurd 
Finkel 

E. Dickson 


DIRECTORS 


. H. Anderson 


Howard T. Cohn 


James C 
J. Ross 
Viscoun 
G. Albe 


2 Perth 
Fischer 
t Garnock 
rt Lawton 


AUDITORS 


Ernst & Ernst 


DEPOSIT 


President 


Vice-President 


Secretary 
Treasurer 
Actuary 

Chief Accountant 


David Goldberg 
Percy W. Hankinson 


James G. Haxton 


John H. Kostmayer 


Norman G. James 


John A. H. Mackay 


Reciprocal deposit of $500,000.00 held by the Government of 
the Province of Ontario pursuant to uniform reciprocal deposit 
legislation as security for contracts in Ontario, British 
Columbia, Alberta and Saskatchewan. 


Capital stock aut 
(Par va 


CAPITAL STOCK 


horized: No. of shares 2,000,000 


lue reduced from $5.00 to $ 


Par value 
2.00 S.L.P. 12 June, 1968) 


$2.00 Amount 


$ 1,580.00 


$ 1,580.00 


$ 3,776,957.00 
340,883.00 


$ 3, 436,074.00 


$4, 000, 000.00 
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(ABBEY LIFE INSURANCE COMPANY OF CANADA - Continued) 


CAPITAL STOCK (Continued) 


No. of 
Shares 
At beginning of year Par cvallueuS5s U0) <n eemae atin e Coyle O 
Adjustment to Capital Stock at beginning of year 
giving effect to SEL.Ps d2) June, 1968)- 
Transfer of $3.00 per share to Premium on 
Capital Stock Ee McBee a ie: Bal Mel ha Wea, Ne Me Re. Yo) Mag Wo) Tee sie, epee; Serene 


- 448,110 


i Ss k (Par Val CRU): Aeeqeecwar dere thm oO Ob tet 
Capital Stock (Par Value Pa 


During year Be ee Oe ec trcieie tie) aM ainial let te! Vance amremta minim sae 


[WS falas S1CE Bega tick amo oo 6 om Gog Depo op to oO 8 500, 000 


PREMIUM _ON CAPITAL STOCK 





Total amount paid at beginning of year « « + + = + ee 2 © © © «© wo 
Transfer from Capital Stock account 448,110 shares at $3.00 per share 
Amount received during year «+ « «© © = © = © © © © © © © © © #© # © @ 


Total amount paid at end of year ». « «sss © © © © © © © © © © to 


BALANCE SHEET (DECEMBER 31, 1968) 


ASSETS 


Bonds owned by the company oa 
Stocks owned by the company .. 
Mortgage loans on real estate . 
Policy loans coon eh ee 


eo rte 2 © 


Deposits with trust companies for inve 
Cash ot Ee eO Ieee. Ol Sep eiee O) Pewet Fontana 33 


stmen « 
Investment income, due and accrued . ...-s. =» oo. 7 
Outstanding life insurance premiums and annuity considerati 
Accident and sickness premiums dite and unpaid effective 


after September 30th of current year ~~. « ws» s « © «© © ow 2» 2 = 
Bobeya Northi Ameraicany Bungie. re vee acmtan can tout ei (aye tote a: Mls econ a! Fata) Ce Cala 


se 
eo 8 
ee 
o «8 
ons 


Total Assets Fckalt, subi custl oh laptistiratt sy Be c/s dts Nia. eiacevtrs’ 5 whence 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force 
Aggregate reserve for accident and sickness insurance .... .« » « « 
Outstanding claims under insurance and annuity contracts, 
including provision for unreported claims . ... . « « « «= « 
Amounts on deposit with the company, pertaining to insurance 
and annuity contracts and including interest accumulations .... 
Insurance premiums and annuity considerations received in advance .. 
Provision for dividends to policyholders payable in the following year 
Taxes, licenses, and fees, due and accrued . ... ++ «© » » « 2 
Commissions on insurance premiums and annuity considerations, due 
Life and annuity $11,533.00; Accident and sickness $342.00 . 
General and investment expenses, due and accrued... . 
Banktoverdratis) | circ) oi sethereciea sme cts 
Amounts received but not yet allocated 
Segregated funds PPACRALT ASO MOD 
Employees deductions . ... « 
Due to affiliated companies . 


Reape 
and a 
5 


Group Catastrophe Fund... 
Investment valuation reserve 


Pye Lie Cecy tt) 


Total Liabilities <. . « 
Capital stock paid Tmo tr of toto Ma OeDe ah ao ih eo ines 
Surplus in shareholders fund ..... alee ane 
Surplus in insurance and annuity funds. . 


ee se es ewe ewe 


oe 0 Op OeCietie. De thTemoe oc ch 


cru 


Amount 
Subscribed 
$2,240,550.00 


1,344, 330.00 
896,220.00 


103,780.00 


$1, 000,000.00 


a: 


Amount 
Paid in Cash 
$2, 240,550.00 


1,344,330.00 


896,220.00 
103,780.00 





$1, 000,000.00 








$1,732, 389.00 
1,344, 330.00 
311,340.00 


$3, 388,059.00 





$ 2,360,097.00 
441,581.00 
931,464.00 
7,880.00 
150,000.00 
19,262.00 
48,612.00 
19,270.00 


3,900.00 
131, 384.00 





$ 4,113,450.00 


$ 1,342,155.00 
27,292.00 


115,576.00 


56,078.00 
1,681.00 
22,000.00 
4,667.00 


11,875.00 
41,813.00 
473.00 
9,705.00 
131,384.00 
3,746.00 
18,139.00 
1,935.00 
26,984.00 


1,815,503.00 
1,000,000.00 
3, 388,059.00 
(2,090,112.00) 


$ 4,113,450.00 


1969 Report of the Superintendent of Insurance 


(ABBEY LIFE INSURANCE COMPANY - Continued) 


Premiums and annuity considerations: 
Life insurance and annuities .. 
Accident and sickness insurance . 


Net investment income Sieh sea ettels ss 


TOtAIEINCOMGE isle Ge wm) wow a 6 5) 


SUMMARY OF 


Claims incurred under insurance and 
other than under settlement annuities: 


Life insurance and annuities 


Accident and sickness insurance 


Payments under settlements annuities 
Normal increase in actuarial reserve 


OPERATIONS 


annuity 


contracts, 


Increase in aggregate reserve for accident and sickness 


Interest credited to amounts on deposit with the eoanany, 


Interest on claims .. 


Taxes, licenses and fees, excluding investment taxes. 
Commissions on insurance premiums and annuity considerations 


General expenses. .... + ees 
Dividends to policyholders .. 
Group experience refund). « . 


Increase in Abbey North American *Pund Liability ; 5 


Balance carried to Surplus Account (Deficit) .... 


Surplus, December 31, 1967 


In shareholders fund 


SURPLUS ACCOUNT 


In insurance and annuity funds Do 


Increases: 


Transfer from Capital Stock account 
Premium received on sale of capital 


Decreases: 


Balance carried from summary of operations 


insurance 


. 
. 
. 


stock 


Net capital loss on investments . - « « « « 
Group Life Catastrophe Reserve . - 
Establish Abbey North American Fund . 
Increase in actuarial reserves due to changes 


in valuation bases 
Increase in investment valuation reserve 


Surplus, December 31, 1968 


In shareholders fund .. 
In insurance and annuity funds chy 


* <4, ee ee: 


Bcd 


$ 1,060,623.00 
110,037.00 


589.00 
,002.00 $ 285,591.00 


1,200.00 
367,427.00 
20,060.00 
2,596.00 
1,061.00 
30,205.00 
317,613.00 
- 936,457.00 
. 14,876.00 
. 6,250.00 
. 27,017.00 


$ 1,170,660.00 
224,373.00 
1, 395,033.00 


1,610, 353.00 


($ 215,320.00) 





1,732,389.00 


(1,681,914.00) $ 


$ 1,344,330.00 


311, 340.00 


215,320.00 
971.00 





$ 3,388,059.00 


ik 


( 2,090,112.00) $ 


50,475.00 


1,655,670.00 


1,706,145.00 


1,297,947.00 
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Table XVII ABSTAINERS 


INSURANCE 


1969. Report of the Superintendent of Insurance 


CO; MPLA NW 


HEAD OFFICE, SIMCOE, ONTARIO 


Incorporated - 1955 
Commenced business in Alberta - 1962 


Licensed in the Provinces of Ontario, 


OFFICERS 
Dr. R. B. Hare 
Robert G. Groom 
Sam R. Bernardo 
Ralph S. Mills, Q.C. 
Parmentier L. Wilson 
Cc. Arthur Blair 
DIRECTORS 
S. R. Bernardo - Brantford, Ontario Je 
S, M. Fletcher - Hamilton, Ontario R. 
Dr. R. B. Hare - Simcoe, Ontario Jie 
R. S. Mills - Toronto, Ontario A. 
J. G. Webb - Delhi, Ontario Py 
AUDITORS 


Waters, Savage, Horne and Ronson, Chartered 


DEPOSIT 


Manitoba and Alberta 


President 
Vice-President 
Vice-President 
Secretary 
Treasurer 
General Manager 


H. Disher - Brantford, Ontario 
G. Groom - Tillsonburg, Ontario 
D. McNie - Hamilton, Ontario 

M. Waters - Brantford, Ontario 
L. Wilson - Burford, Ontario 


Accountants, Simcoe, Ontario 


Reciprocal deposit of $ 330,000.00 held by the Government of 
the Province of Ontario pursuant to uniform reciprocal deposit 


legislation as security for contracts 
Alberta. 


CAPITAL STOCK 


Amount of capital stock authorized: 
Preferred 2,000 shares Par value $100.00 .. 
Common 300,900 shares Par value $1.00 (S.L.P. 


Capital stock at beginning of year 
Preferred 


Common ( 62,717 Par value $2.00) $.L.P. 7 October, 1968. . 


Capital stock issued during year: 
Common .. « 


elt aes «© a «oa mie) Coe Tey tale cer) ee, 


Capital stock at end of year: 
Preferred iis cei aus) ier els 
Common aiciais . 


ee 
. 
. 
. 
. 
. 
. 
. 
. 
° 
. 
. 


in Ontario, Manitoba and 


Total 


. - . $ 200,000.00 

















7 October? £968) 92 iines2ese sc , 200,000_00 
No. of 

Shares Subscribed Paid in Cash 

. . 2,000 * 200,000.00 $ 200,000.00 

125,434 125,434.00 125, 434.00 

325, 434.00 325,434.00 

de swe) sd 80 1,180.00 1,180.00 

$ 326,614.00 $ 326,614.00 

. 2 «2,000 $ 200,000.00 $ 200,000.00 

. o = « 125,614 125,614200 125,614.00 


$ 325,614.00 $ 325,614.00 


i 


CONTRIBUTIONS TO SURPLUS 


Premium on Capital Stock at beginning of year . 
Amount received during year 


Premium on Capital Stock at end of year . .« +» « »& « « 


1,180 shares at $11.00 § nh eee a akg ee eng 


$ 444,124.00 
__ 12,980.00 


$ 457,104.00 
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(ABSTAINERS INSURANCE COMPANY - Continued) 


COMPARATIVE BALANCE SHEET 


ASSETS 





Investments: 
HONGS Mam siotialh ete Scie. scl ieMetiemete ek ey ten ch slea ah oes 
Sheet ia @. @ SU Sane Ae Go o.8 Aeon ee oe ere ees oo 


Summary of investments (Sub-total) ...... 
Cash Ay Po . ey OO“ tte Ch Oa. oid. Oe igh ao 
Investment income due OKRACCTUCG Misti asulyi air et aise) een nse 
Amounts due from agents and brokers and direct business . 
OCNSIMABBOCA = ee Marciee sie) ce) ce ein ia) tate tis}i sil. wa Pareacietits 


(TOES DCI AEG Bo 0o.. Get anne sh aeGeo moet omedremen: 5 
ORS ou Gelsbh asl BAA fb Ado 6 en Aeon G A 


Deduct : 


Tota asset Spach ted, o: culslire imran tell cel fn hte Miciemtehns mies 


LIABILITIES 

Unearnedspremiumavextended’ at 85% «eels eat elte) a nsle! a) ova tates 
Provision for unpaid claims AA OMe JO dete OG Gat des, oO ees 
Provision for adjustment expenses of unpaid claims ......2.-s 
Agents cand brokers.) credit) balances) cll. ba is len aise) os ets! sus 
Anounts owing on reinsurance contracts). 3) so « ss os «0 © s« « 
Expenses due and accrued - Trade 19s) 5.6 2 « « «es « @ ss @ 

= TAXCS(#tswmieee «) auigcieeten Ors Meouneisas 6. ic) 6 ean (0 
Other liabilities Aloo oe oo feo o dete Oeoom So 4 


Total Viabilities ...-. 
Capital stock and surplus: 

Capital stock subscribed and 

Surplus emis 


SURPLUS 
Current Year 
Decreases Increases 
Net profit-. Fi . Sa) ee ecy A es 252,936.00 
Changes in unadmitted ledger assets 5 fo SG ego de at 18,896.00 


Dividends declared » . 2. 6 « » «© = «= ) « « 32,043.00 


$ 32,043.00 $ 271,832.00 


Net increase... ae $ 239,789.00 
Capital stock subscribed and paid up “and “Surplus” 

at beginning of year .-- at Ges ooo co anodes oo WR Rosas) 
Capital stock paid in during year ei eiiafiiaw el ia ania. 6h. 6 1,180.00 
Premium on capital stock paid in during year... . 12,980.00 
Capital stock and surplus at end of year - puseAue for 

Broteot lon of Believhol olders . % ie te el ee e29. 879600 
Deduct paid in tr G stock at end of year Sy OF on ON 326,614.00 


Surplus per Balance Sheet .. +2 © - +e es es e© © © $1,002,765.00 








37 


Current Prior 
Year Year 
1968 1967 





$ 1,370,241.00 $ 1,491,845.00 


1,981,821.00 1,122,096.00 
3,352, 062.00 2,613,941.00 
45,864.00 125,023.00 
19,118.00 19,000.00 
53,710.00 48,777.00 
8,779.00 41,702.00 

3, 479,533.00 2,848, 443.00 
93,912.00 112,808.00 


$73,385,621 00) $12,735 ,0351.00 


$ 925,523.00 $ 759,528.00 
789,463.00 532,066.00 
111,933.00 78,451.00 

22,885.00 19,255.00 
163,861.00 60,887.00 
22,265.00 42,753.00 
20,312.00 126,904.00 

- 40,361.00 

2,056, 242.00 1,660, 205.00 
326,614.00 325,434.00 
1,002,765.00 749,996.00 


$ 3,385,621.00 $ 2,735,635.00 


Prior Year 
Decreases Increases 
217,844.00 
7,383.00 
23,041.00 





$ 30,424.00 $ 217,844.00 


$ 187,420.00 
545,939.00 


35,276.00 
306,795.00 


1,075, 430.00 
$25,434.00 


$ 749,996.00 
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(ABSTAINERS INSURANCE COMPANY - Continued) 


COMPARATIVE. STATEMENT OF PROFIT AND LOSS 


Current Prior 
Year Year 


a j included in liabilities at beginning of year .... $ 759,528.00 $ 557,478.00 
heen een Sa Set pa aC RCC OM aah CR ACE MO! CRO) ye Ch Cn 2,364,844.00 1,958,230.00 


3,124,372.00 2,515,708.00 


Less: 
Unearned premiums included in liabilities at end of year .....s.e.-s 925,523.00 759,528.00 


Net Preitiums” earned ate « oa ea “elle = aoe) es eh we) ee Ss 2,198,849.00 1,756,180.00 


Net claims incurred iO Sm CO Dee. Cet bea eet Chto fer Oe oe AY On 5 1,209,134.00 824,645.00 
Net adjustment expenses Gace « 1 saa a cl = © fa ine eal a Melt etle = a lalla iis 202,175.00 135,873.00 
Commissions: and allowances. 06 jo 3 © = "= © ie you a Vets eu oe alist al et sie 340,179.00 257,671.00 
General »xpenses and taxes incurred . . - « 2» «© «© « «© «© © © @ we ew 365,486.00 284,022.00 


Total expenditure COM ERIE Oh oC CUE CpN Cteios Oe eet ye ath 2,116,974.00 1,502,211.00 


Underwriting profit Aes Ce ae MICs Coca har tert. Pe Coecs ce COmior Ome e 81,875.00 253,969.00 
Other income and (expenditure Paar eerie MR ce OG we RY hees ac 171,061.00 ( 36,125.00) 


Netrprofait “on, ot fete sis! oie ele (ea) ota ents ale es aia $ 252,936.00 $ 217,844.00 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 





PROPERTY : 
Fire Gross in, force for the year. 1968.) G. « us wea eer) sce pale een ee ares 94,603.00 
Reinsurance. use|. s je = eo sintiem @hien ecu c.f, cee coats erro me 51,349.00 
Net tn? force ati end, of 1968". %s 5 <1» isis be temee ue) eS Oe SC ED 43,254.00 
Personal Gross) ing force: at, end of SLO68am arent nie st cine eine mrsine iain reir mano ne meme 2,549.00 
Property Reinsurance’ ©.) si (ela ts eel ak a ce ey wie we sate toy oi fete mie eS 1,305.00 
Net in’ force at end? of 1968) cassurcie ss secant eee meno ent cae 1,244.00 
Theft Gross) in force at end ofe) OG Smmcmmcl cuicieci casi cae ainc oes tctne ann rem SS 241.00 
Reinsurance cs. sik vere. = Hee amiet el coc eee ane maw ee ne 117.00 
Netwin forcerat <enditof i968. ie eetececpieiee)s aisles aa ae ns mia ire ne ee SS 124.00 
Plate Grossyinytorce at) end offs 968! Misia cies <i si ci cic ne tein ene nnn ome mmm: 429.00 
Glass Reinsuxvance® sia) sa, ey0rs. wo tee maMouieics, 1c) hoe Seen Oe mei ene ee 259.00 
Netoin iforce at Jendof 1968) ac, ears wemei ecu see) ce ntennene ee nen ES 170,00 
——————— . 
LIABILITY: 
ubli Gross in force at end of 1968 $ 9,183.00 
vot ere oe eee a dearer settee pe ae 7183. 
Mf Reinsurance *-, Wy wer nme 0 ee ie ee aa Payer ty ch Ree Se aels 4,701.00 
Net, in force at tend of 51968. ve eer er ce cee, Seen S 4,482.00 
Employer’s Gross iniforce atiend ate] 968 =o) ae aie en eens hea 
Liability Reinaurances |.) seus eoeee ese Seen es et ee t ; ; : ; : : ; : ‘ {i100 
Net*in -forceat lend off T9687 fle.) a te ee ee Sow cpas 5 15.00 
AUTOMOBILE : Crossyini force at endiofe 1906 Gm —i-mee veer eee a) ee a bees LL aot Oso 


Reinsurance, \. cavern teem ete nan eee eR Pe Meets ern Oi re ae 75,987.00 


Netin’ foncesatwiend ofel96Gmue = Meme eee MOMt id 0 Oc oO 9 oo O88 Bk alr 





1969 Report of the Superintendent of Insurance 


Table XVITI Cou. R EMPLOYEES’ MEDICAL ATD SOCIETY OF SASKATCHEWAN 


HEAD OFFICE - SASKATOON, SASKATCHEWAN 


Incorporated - 1938 


OFFICERS 

George Munro President 

G. D. Lamb Vice-President 

BE. C. Barker Secretary-Treasurer 
DIRECTORS 


George Munro - Saskatoon, Saskatchewan 


G. D. Lamb - Saskatoon, Saskatchewan 
E. B. Hunter - Edmonton, Alberta 
R. MacArthur - Saskatoon, Saskatchewan 


AUDITORS 


Peat, Marwick, Mitchell & Co., Chartered Accountants, Saskatoon, Saskatchewan 


DEPOSIT 
With the Government of the Province of Alberta $ 2,000.00 


BALANCE SHEET (DECEMBER 31, 1968) 


ASSETS 
Bondasrarke teva live $5,900.00) felis eee os Meee ia) tar ta) Gets ta) fe Oat is) a abo fe Msuiinc tel tote! a1 UO0R00 
Chats re a mR ra ery Powter” fap we Te. al eta a, Oa, Nad ml, Vopetameny ey ini tey nwladuay wifey leie) abratite® ate ue. her celts 8.32 
Outstanding premiums contributiorsand dues . . 2.» es 2 © e © © © ee eee ee et ee 199.50 
Papa tGGexDenSeS wireless a) fs ee es = ei Mel felts, ve) esa tw (e wie\ fe Joye os cele nice cn tele 80.09 


Inventory of supplies ited teen. en te 241.15 


Mae eh NSEC LEY SiG AG VEn 9b Wo “OSD CSO thie ae Oot CR Tee Ome a eG a tec ooo ch pee oh pein yi) 


LIABILITIES AND SURPLUS 


Outstanding claims under certificates, less amounts due from 


reinsurers, including provision for unreported claims . . Sea oyZoress 


Premiums, contributions and dues received in advance . .« EW rot te) at al to. Mahar ew taeda rains! 633.00 
General expenses, due and accrued Na Ge Se a ee ae ee ne ee eee a he Mae pe en orto Me 266.48 
Income tax deductions Pk Wapeet Gl BuRat “Suc” ac, (ae atte ema. Mul Mek tame fel a aR ag tal tat tat Seiwa? aie a? stire tetene $5.92 


Gospels Gini noe i cll} ies cc ec Ere eatr TT Comme eo. Tiere tr oe tr Giec' t, OOn ot 16,242.73 
Revtictse 2 a SSS OS Bea Seon cern on peo UmD eth tn et cer eecanr erect ee ier, rca (One 7s a7on) 





$ 8,528.97 


REVENUE ACCOUNT 


Income: 
Premiums, contributions and dues - » + s+ + ee 2 2 th ee ee ee ee ee $33, 050.55 
Tnvestienteancome \eaTNed cc cal ve we ve) <e) ww) fm Gu: te) oe we, Hae Ya: Ke) Pete) mel Wells, Ese Wanre! Tale 360.00 
IMSoieieene Worn GRO) WoO OG) Oy SO) Geol oe Oe Oe Cm See OC) Cee SOW Ce Ce Gig) Cis? Te a 25.00 

Biicst-cMe TIT CON SML Sn REEL RNs tetas a) fete hal “wes Yo Pa fe, tm; fal Mo Be Po, e Say Yaa el en towel ay a) at a ia Sn ae 33,440.55 

Expenditure: 

Claims incurred under certificates ....+«+-+ 22s 2 © 2s eee © © ew he 
GaneraleexDenSes; yelve we. salke enl asl fel ae Wei Ge He, Roca. se (ole! ia) Fell fe) Pomrepnes alam. Teas 





Totaleuxpenditure:. «6 « © @ ss = = 19 < 6 9 = 6 0s 6 4 6) 5 Ja) ej 





Halancencarsied to Surplus Account “se = =) 2 «©  <' « 9 © © 2s (s: \s'0m) = = 


SURPLUS ACCOUNT (DEFICIT) 


Surplus end of previous year (Deficit) - ++ +++e+s+seeeee 
Increases: 








Ramo eee ao) OS else) 
5 cb 1,378.65 





Balance carried from revenue account (Mens jocerman) oo OO on OD te 


ici 7, fidel6 
Surplus end of current year (Deficit) «+++ see ees rere ($ ) 
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Table XIX CANADIAN ORD ER) OF FoO)R BiSpigeekss 
HEAD OFFICE - BRANTFORD, ONTARIO 


Incorporated - 1879 


OFFICERS 
a dle hard President 
E aes Vice-President 
Miss A. J. Goswell Secretary 
W. B. Gillespie, A.C.1.S. Treasurer 
S. J. Beaudoin, B.A., A.S.A. Actuary 
DIRECTORS 
. A. Richard - Brantford, Ontario Cc. W. Guthrie - Fredericton, New Brunswick 
a eee - ienene Ontario C. H. Peet, B.A.,LL. B. - Saskatoon, Saskatchewan 
W. G. Thom - Smith’s Falls, Ontario Judge P. Champagne - Montreal, Quebec 
Miss L. Fraser - Toronto, Ontario G. G. Paterson - Pilot Mound, Manitoba 
AUDITORS 


McCormack, Parker and Hester, Chartered Accountants 


BALANCE SHEET (DECEMBER 31, 1968) 


ASSETS 
Borde. Gee oi he ehsla. oe mhenle on. ie ige is Amr ewismotme ol ens'ehie e¢ ie a ane . $ 20,713,251.21 
eee SA eae crear tae Ces Dei ess OP ONGC wD OC A) cee 539,386.35 
Mortagage loans on real estate o 6 es) b ole face ceee le eps (abe [eueir ine msgs eso oe 5,673,430.77 
Real estate not under agreement of sale, less encumbrances .++++++*ses es 2 2 * 388,217.82 
Certificate loans and liens Rh ee eM te Tris ane Oe Om ON eG YO) Oy me © 723,106.63 
Investment income due and accrued sue os alee) ecm: velsce | a uwone Nace te) een a aes Cones 374,264.20 
Outstanding premiums contributions and dues. g 6s «ose 6 8 oe 0 ce e beg wien ie enn oes 99,491.57 


MotalWAssets ls)’ es velihe «ces er ieb ie. s\ ye: edusmrm mien so) */ ° gets oS ans ome Rae ne $ 28,511,148.55 


ooo 


LIABILITIES AND SURPLUS 





Amounts on deposit pertaining to certificates (s)¢ sje) (s) = (9) *smien 7s onncwe eo unin eS $ 69,193.67 
Provision for dividends to members payable in the following year. « «+ « «© = » ae ale 500,000.00 
Outstanding claims under certificates, less amounts due 

from reinsurers, including provision for unreported claims . +. + «+++ s sees 275,448.76 
Premiums, contributions and dues received in advance ...+«+++e2s22eeee 2s © © © © & 94,340.48 
Courtpadues aACCrued! ss ic. ste te fa) ne Sots Coe nelle <s)fel e) ‘oi perros eh tainiel.*) olen Sie ome unm 600.83 
Commissions, due and accrued, on premiums, contributions and dues wredin Gaels aeniew ae 6,711.44 
General expenses, due andsaccrued <2 5 6) =e © mii is) <8 ese ee Gs) a i seas 27,162.24 
Bank overdrafts Se aS ete elmo in ei a) oe (ont iw\ucmy <olaste™ co!) tw) Waele w/o s Mire ale os meee aa 20,758.68 
Bank loan ere, Caer re ei rr oe OMG fe eee er ee rears Ge Coe Go oho ae 6 475,000.00 
Deferred credits. «0 se © « es 6 ols o) sygeiemiets ce mmileMMeis: Ue) '=l'5 <a siLcme mwas miomeS 18,670.81 
Reserve for building maintenance .. - ee ee meh eerne tr erity en. ce Tate ce hoe DL 6 28,193.40 
Reserve for High Court meeting) <6 = ©» =) 6 see scan mee) see mielee sein ecole 25,000.00 
Special reserves or funds,not included above: 

Reserve for Special Dividends » . +++ +e 2+ se 22 2 ee © ee oe $ 200,000.00 

Reserve for Specific Sickness Fund . . « «© » © © © © © © e © ee ® 104,468.47 

Reserve for Development Expenses . Sei. Deore ClO cea sur OG 285,000.00 

Reserve for Investment Fluctuations . . « «© «= » » © » «© «© # © © © # © 2,000,000.00 

Reserve for Contingencies . . « « © «© © © »© » © © © © © © © © © © 8 1,000,000.00 

Reserve for Dividend Fluctuations oee oube Met a) ae unre ia: ei slo © igeninye © IOS 500,000.00 4,089,468.47 


Total Liabilities, except actuarial reserves «+ s+ «© «+ s+ 2 © © © © © © © me ee ee 5,630,548.78 
Actuarial reserves for certificates in force .. + .+-+-+e+ +e eee 2 © # # © © © © & 20,475,268.00 


Total ldap lities « «..« evi oe) w noes © ae wee es io ele) 6) ey el) mache cela eee ene 26,105,816.78 
Seeplusiie cnc ve (fac ca e kd bud wis Ro aa aw hehehe tase coe. geen 2/405; 331.77 


$ 28,511,148.55 
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(CANADIAN ORDER OF FORESTERS - Continued) 


REVENUE ACCOUNT 


Income: 
Premiums, contributions and dues .... 
Consideration for settlement annuities .. 
Investment income earned ......+-s 


Bonding fees and miscellaneous .. 5 a é 
Dividends applied to purchase paid- up additions 
Transfersto Rai cietalitetataeisintel ut nl eile) eee Wiclta ks 


Expenditure: 
Claims incurred under certificates ....,.. 
Payments under settlement annuities aie 


Interest credited to amounts on nigeats with the “Society 


Taxes, licenses and fees ... 

Commissions on premiums, contributions and. dues 
General expenses .. 5 

Payments from Fraternal and Staff Benefit Funds 
Dividends to members . vessel emis) coche 
Transtars tTOM ate sttestar ef aoe ee, et) chet et. 6 


Normal increase in actuarial reserves . ...-. 


POLI EXPendi turer ie! aleme! alms che rele.) 


Balance carried to Surplus Account (Loss) . ....+-e-«-e 


SURPLUS ACCOUNT 


Surplus, end of previous year . 2.2. 2 ++ s+ ee ee ee 


Increases: 

Decrease in special reserves: 
Specificusickness) Fund 20.0 = es 6 « « «= 
Unallocated Actuarial Reserve . . 1.» « « « « 
Balance of Sick Benefit Premium Refunds .. 
Deferred charges from 1967 not admitted 

and charged to Profit and Loss in 1968 .. 
Development Reserve .« . « » «© «+ «© «© » © « © @ 
Dividend Fluctuation Reserve ....-+ «+ - 
Decreases: 


Balance carried from revenue account (net loss) 
Net capital loss on investments . .. ++ e+» 
Purchase of Computer ... . 
Increase in special reserves: 

Investment Fluctuations . . - » « «© » e+ e «= © 


Surplus, end of current year « « « + + e+ es « « 


«> 1,631,574.17 


. $2,720.46 
- 1,644,113.53 
. 956.83 
. 476,031.60 
° 897,821.52 








-$ 1,660, 008.65 


7,620.00 
476,473.83 
897,821.52 


5,132,320.88 
. 456,923.00 


; 1,413,207.01 


.$ 1,554.40 
. 400,000.00 
i 428.76 


. 18,485.83 
. 215,000.00 
5 100,000.00 


-$ 886,425.77 
. 84,250.46 
5 169,018.70 
& 400,000.00 





$ 4,702,818.11 


5,589, 243.88 
($ 886,425.77) 


ee 


5 Ad Seek) Sie aval 


735,468.99 


3,945,026.70 


1,539,694.93 


$ 2,405,331.77 
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Table Xx THE CITADEL INSURANCE COMPA Ni Yo OuRs SiC AUINSARDEAD SL le Miet he reD 
HEAD OFFICE - TORONTO, ONTARIO 


Incorporated - 1951 
Commenced business in Alberta - 1953 
Licensed in the Provinces of Quebec, Ontario, Manitoba 
Saskatchewan, Alberta and British Columbia 


OFFICERS 
E. A. W. Paterson President 
T. D. Rutherford Vice-President 
C. G. Mott Secretary-Treasurer 
DIRECTORS 
R. L. Barnett - London, England C. G. Mott - Toronto, Ontario 
S. Bettesworth - London, England J. M. Marsh, Q.C.- Toronto, Ontario 
E. A. W. Paterson - Toronto, Ontario T. D. Rutherford - Toronto, Ontario 


J. K. Lindsay - Montreal, Quebec 


AUDITORS 


Touche, Ross, Bailey and Smart 


DEPOSIT 


Reciprocal deposit of $ 207,500.00 held by the Government of the 
Province of Ontario pursuant to uniform reciprocal deposit 
legislation as security for contracts in Ontario, Manitoba, 
Saskatchewan, Alberta and British Columbia. 


CAPITAL STOCK 


Common 
No. Par value Amount 
Ruthoruzedon s Sar ewes ® Gc 6: ole We) ow) yeu site se) eMemuci cies) an @mlceke EEO POOL) $ 100 $2,000,000.00 
Sieclehallael Chel jecbicl HR ch ooo OO foo ooo oO eo oe ee 2,900 100 250,000.00 


Otherscontributiens tovSurpliigi =. 2 satel ts ‘eve cilue elWbel me) (els) oy ce) outst jein cain te ere (emneitesnteinain imc 301,790.00 


COMPARATIVE BALANCE SHEET 





Current Prior 
Year Year 
1968 1967 
ASSETS 
Investments: c 
BONS yoo er a) ate aie. eee ne eh ake ae ca” (cul colh rales) ratysipia: oe) nee aera ee es 712,765.00 $ 567,445.00 
SOCKS "au il jee toe ews ee me te wie ae ee sie ie ell in 345,638.00 296,394.00 
Summary of investments (Sub-total) |... .......-: 1,058, 403.00 863,839.00 
(Cashin e ne Ap oe sOnUncMOMon Cescerontciuc) Ic) ce clos ec Gea oO te G & ceca i 2,072.00 5,484.00 
Investment “income, due or acerued “4 = a « = © se cece) a) en eee 13,249.00 10,959.00 
Amounts due from agents and brokers... -. 05 eee sree ene 127.00 2,442.00 
Amounts owing by reinsurers ee ea me ch Sr Renter awash a ic - “190.00 
OPRer was Sets 05M adic sm cuetcak state Mo aMeea marae eee etec ees ie ete cloisonne 120,007.00 254,117.00 
GYOSS \ASSEES sem a Ya) ia ol eh torial tens) We clele sue oe )c tien aces ee 1,193,858.00 0 0 
Deductal Resets not admitted cs. cia: sha atte ldo ee ate eee ; 3, 271.00 roeeetet 
hotalcassets admitted 5 ii 0 ee ese scanner cep LG OR Oo OUl $ 1,132,914.00 
LIABILITIES 
Unearned premiums extended at 80% Pe Geet cach ee 303,700.00 00 
Provision for unpaid Claims 4 «tse Foes coche Gy tone : 293, 449,00 wert: 
gents’ and brokers’ credit balances . s+... 2 ccc mene “" 22.00 “408.00 
ols eying on) yelnsirancel Contracts: sy cue su reivemre) ah cmltmennenounenne - 26.00 
XPenses) Guelandracerwed i= axes. ec) sic lies le |aien enh camel can eure ane : 
Giner MablIities. 4.5/5) 6. 6. nut eons & Aten a Ome 16" 846.00 a4 300.00 
Total liabilitie ae ae c heteve Ryaiaeaers Z 
ee Rae 3 Bente ey tal Mat feral Cpe cate ae ate 621,017.00 621,940.00 
Reinsurance ceded to unregistered i 
Spey snaced cine: gistered companies Pe te pe hs , CHT ic 25,674.00 29,897.00 
Wejenhaewl eieoyel's Epstyesalotel Ehavel Mosel | = 4 4 6 4 a ae an own 250,000.00 250,000.00 
Surplus Gi Naf ai palerayecas ei <a b'9)) eh wl toh eu imh slain dctete are eet ce MSR ToieS 293,896.00 231,077.00 


$ 1,190,587.00 $ 1,132,914.00 
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(THE CITADEL INSURANCE COMPANY OF CANADA LIMITED - Continued) 


SURPLUS 





Net profit . =. mipin Mis nale ele Miavece tee ie 

Changes in unadmitted ledger assets Soh ac me 

Changes in reserve for outstanding reinsurance 
ceded to unregistered companies .... 


Excess of book value over par for bonds purchased ata premium 5 
12,046.00 


Appropriation for provision for Treaty cancellation 





$ 12,046.00 


Net increase eee 
Capital stock subscribed and. paid up “and 
Surplusrat beginning ofeyearl sl suisue si « « 2+ «2 6.6 


Capital stock and surplus at end of year - 
Surplus for protection of policyholders SL dieOeiiti ce A 
Deduct paid in capital stock at end of year ......-. 


Surplus per Balance Sheet BID Gere WG toe, to) OD nee ar ee ro 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Unearned premiums included in liabilities at beginning of 
BUCS tenery1COmChayd@: ss) nto cl aswel shies ate st ai ene 
N@EP DEGHAUMSOWELELCGN 5 is =) 's as ‘@) = (6) = 6) © «@ si = = us 


Less: 
Unearned premiums included in liabilities at end of 


Net Premiums earned med oe oo ty o Heo 5 


Contributions to unsatisfied judgement funds 
Neteclasms Ancurred!.tsee se «8s! a) so) = 
Net adjustment expenses . . «2. « « « 
Commissions and allowances ....-s 
General expenses and taxes incurred . 


Total expenditure o She ewe: nf is) we we 


Underwriting profit or (XW! te RD, Weeect leo fey Geena! oor cho 6 
Other income and (expenditure) . « «5 « 2» « «© « sw «© « « 


Netaprotacmgetiesenie is) bal vel ve) osmce” Ken) te) Gel si in ieiece 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


PROPERTY : 
Fire Gross in force at end of EOGB ete 
RELNSUTANCE mite ra elielte tole fe) atte tte 
Net in force at end of 1968 .... 
Personal Gross in force at end of 1968 ... 
Property Reinsurance) « « « «= « « « = = « » 
Net in force at end of 1968 .... 
Inland Gross in force at end of 1968 ... 
Transportation Reinsurance .»2.«e«+«-+%e*e+ 2 « # e 
Net in force at end of 1968 .... 
Theft Gross in force at end of 1968 ... 


Reinsurance .«..»e««s e«e#ss# © « « 


Net in force at end of 1968 ... - 


$ 74,865.00 


$ 62,819.00 
481,077.00 


$ 293,896.00 


Increases 


943,896.00 
250,000.00 


Current Year 
Decreases 





69,796.00 
846.00 


4,223.00 





Prior Year 


Decreases 


Increases 


44,532.00 
$0,513.00 


14,396.00 


3,271.00 


$ 3,271.00 


Current 
Year 


$ 312,330.00 
270.00 
552,091.00 


864,691.00 


__ 303,700.00 


560,991.00 


2,662.00 
294,307.00 
19,225.00 
94,826.00 
129,645.00 


540,665.00 


20,326.00 
49,470.00 


$ 69,796.00 


$109,441.00 
$106,170.00 
374,907.00 


481,077.00 
250,900.00 


$ 231,077.00 


Prior 
Year 





$ 304,102.00 
244.00 
562,535.00 


866,881.00 


__312, 330.00 


554,551.00 


19,269.00 
102,433.00 
124,041.00 


555,331.00 


( 780.00) 
45,312.00 


$ 44,532.00 


$ 468,186.00 
145,441.00 
$ $322,745.00 


$ 68,038.00 
6,772.00 


$ 61,266.00 











$ 2,387.00 
155.00 
$ 2,232.00 
$ 8,820.00 
323.00 
$ 8,497.00 
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(THE CITADEL INSURANCE COMPANY OF CANADA LIMITED - Continued) 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA (Continued) 
a eee a ee 


PROPERTY (Continued) 


Windstorm 


Plate 
Glass 


LIABILITY : 


Public 
Liability 


Employer’s 
Liability 


Personal 
Accident and 
Sickness 


AUTOMOBILE : 


Liability 


Other 


COMMERCE 


Gross in force at end of 1968 
Reinsurance a) =». ) = =) © 


Net in force at end of 1968 


Gross in force at end of 1968 
Reinsurance « « « « » s «es 


Net in force at end of 1968 . 


Gross in force at end of 1968 
Reinsurance . . »« « » «© » « e 


Net in force at end of 1968 . 


Gross in force at end of 1968 
Reinsurance «) « « « « «© ©) «| ® 


Net in force at end of 1968 . 


Gross in force at end of 1968 
Reinsuyvance: se .« «5 wv) (a) le! = 


Net in force at end of 1968 . 


Gross in force at end of 1968 
Reinsurance. s) ies <)> eile 


Net in force at end of 1968 . 
Gross in force at end of 1968 
Reinsurance mn sienismiamten «mons 


Net in force at end of 1968 . 


AON DG PLN Deu IS TL ORaY, 


INSURANCE 


$ 


4,133.00 
6.00 


4,127.00 


= 


COMPANY OF 


HEAD OFFICE - TORONTO, ONTARIO 


Incorporated - 1966 
Commenced business in Alberta - 1966 


(Succeeded Canadian Reciprocal Insurers effective January 1, 1966) 


Licensed in the Provinces of New Brunswick, Quebec, Ontario, 
Manitoba, Alberta, and British Columbia. 


OFFICERS 


O. D. Vaughan 

E. N. Dickinson, Jr. 
N. C..March 

John R. Cox 

Max Debrovner 

John A. Hubbarde 

J. K. Murdoch 
Leslie Phillips 
Emily Yurkus 


Chairman of the Board 
Vice-Chairman 


President and Managing Director 


Vice-President and Comptroller 
Vice-President 

Assistant Vice-President 
Assistant Vice-President 
Secretary and Treasurer 
Assistant Secretary 


47,621.00 
2,163.00 


45,458.00 


3,434.00 
2.00 


3,432.00 


14,649.00 
954.00 


13,695.00 


189,126.00 
392.00 


188,734.00 


101,837.00 
211.00 


101,626.00 


CANADA 


ee 
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(COMMERCE AND INDUSTRY INSURANCE COMPANY OF CANADA - Continued) 


John R. Cox 

E. N. Dickinson 

M. R. Greenberg 
Schyler Merritt, II 


Cedarhurst, 


Livingston, New Jersey, U.S.A. 
Norwalk, Connecticut, U.S.A. 
New York, New York, U.S.A. 

New York, U.S.A. 


DIRECTORS 
N. C. March 


William Park 
O. D. Vaughan 


A. J. Walker - Montreal, P. Q. 
AUDITORS 


Maj.-Gen. A. E. Walford 


Clarkson, Gordon & Co., Chartered Accountants, Toronto, Ontario 


Reciprocal deposit of $250,000.00 held by the Government of the Province 


DEPOSIT 


Scarborough, Ontario 
Toronto, Ontario 
Toronto, Ontario 
Westmount, Montreal, P.Q. 


of Ontario pursuant to uniform reciprocal deposit legislation as security 
for contracts in New Brunswick, Ontario, Manitoba, Alberta, British 


AUENOVTZCG Gm « » «| 0 « = ‘os 
Subscribed and paid in cash... 


Premium on Capital Stock .... 
Cther Contributions to Surplus . 


Total i oaboune Deal o's 


Investments: 
IBONGSis) =. e aeiaeie te ss = 
Short term notes . ... «+ « 


Summary of investments 
CaAshmeamamals) in «) sl <) slo. ees 
Investment income due or accrued 
Amounts due from agents and broker 


Accounts receivable and prepaid expense 


Funds held by reinsurers ... = 


Gross assets ..« + « « 


Deduct: Assets not admitted .. 


Total assets admitted 


Unearned premiums extended at 100% 
Provision for unpaid claims... 


Amounts owing on reinsurance contracts 


Expenses due and accrued - Trade 
- Taxes 
Funds held under Reinsurance Treat 


Total liabilities .. 
Capital and surplus: 


Columbia and Saskatchewan. 


CAPITAL STOCK 


COMPARATIVE BALANCE SHEET 





ASSETS 
(Gabekotal 1.0 eee ets 
Bre te eter ae ene Te 
LIABILITIES 


se © es we 
ae ee om 
eee es we 
ee © © ww 
16 © ew ce ws 


rey on et ieee) 
ss ee ee 
ae kw ee 
Oo Dos) Go 
Cath hy eee a 
Sie a eo 
wow mo 6 6 


ies . 


Capital Stock subscribed and Feeble Pe mach wth 0 ta ta Cac 


Surplus: « = « « = 


Common 


Par Value 


$100 
100 


Current 
Year 
1968 


$ 778,570.00 
298,415.00 


1,076,985.00 
81,605.00 
7,930.00 
166,938.00 
9,221.00 
__ 226, 445.00 


1,569,124.00 
5,149.00 





$ 1,563,975.00 








$ 196,437.00 
93,207.00 





354,500.00 
563,693.00 


$ 1,563,975.00 


—————____ 
——oooo 


SST 
$ 1,000,000.00 
354,500.00 


$ 378,498.00 
687.00 


$ 379,185.00 


Prior 
Year 
1967 


$ 686,971.00 
518,102.00 
1,205,073.00 
364,097.00 
12,272.00 
98,088.00 


___ 543,152.00 


2,222,681.00 





$ 2,222,681.00 


Ff 


435,016.00 
196,250.00 


1,399,119.00 


353,000.00 
470,562.00 





$ 2,222,681.00 
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. 
; ‘ 
(COMMERCE AND INDUSTRY INSURANCE COMPANY OF CANADA - Continued) | 
f 
SURPLUS 
Current Year Prior Year 
Decreases  Inreases peoree ae Increases 
' 
Nat Profit coe woacch boalete amet e © 6) >Rrn laetag meg Rel o> Amie ese a 98,280.00 140,272.00 . 
Changes in unadmitted ledger Ware? GH Se Bp oes 5,149.00 
$ 5,149.00 $ 98,280.00 $ 140,272.00 
Net dintcerease— cr & aco ap Pemeeh tom ota) ele! (ste te tet iie (te. te «ayer mie min on ta 93,131.00 $ 140,272.00 
Capital stock subscribed and paid up and 
Surplus at beginning of year « « « © = © © © © © © © © ee oe 823,562.00 682,790.00 
Capital stock paid in during year - « «2 © + © © e se © © ew ew 1,500.00 500.00 





Capital stock and surplus at end of year - 


Surplus for protection of policyholders -.. + +++ + +s 918,193.00 823,562.00 
Deduct paid in capital stock at end of year . « « «© «© © ss = » @ @ 354,500.00 353,000.00 
Surplus per Balance Sheet . .« «2 «© «© 2» = © © ®@ © @ ee © ee ee $563,693.00 $470,562.00 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 





Current Year Prior Year 
Unearned premiums included in liabilities at beginning of year...» = - $ 435,016.00 $ 427,637.00 
Ne esebanti heres Oa oO DO theo Do Om Oo Mo Nooo a Go eo 122,920.00 473,742.00 
557,936.00 901,379.00 

Less: 
Unearned premiums included in liabilities at end of year . . »« . » » «= « « 196,437.00 435,016.00 


Wet Premiumai Carned. js a ‘sllen;e a) tee wh felts? sisi eis (ek fall tenia isi a tanue 361,499.00 466,363.00 


Nieiae(edebviieniqvenbagach Geis 6 oo Oe SNO “och Oded Grn be oo om da a ok oe 164,949.00 244,803.00 
Netvadgjustment. expenses) © jeycn ke) foe) a0 a0 lia col ete nl ed wt = 8 iol ay =) ts) a Ant Colla 13,672.00 1,189.00 
Comd ssilona andi al LowalkiCe sare mick tei ie ine Mine ste teste es ites ai as = (13,423.00) 64,386.00 


General expenses and taxes incurred 82,855.00 60,101.00 
Total Vexpendicure stam aiysirae el) oll we micas leisy s) Cie eit a eile ae= eee 248,053.00 370,479.00 


Underwriting profit ... .» Ceri oe CF eevee Ch ope tial Meo ist My Cy Thoth eG 113,446.00 95,884.00 


Other dneome and: (expenditure) ialcce w os aloes ues ees oon ee ae te Ge 70,834.00 62,188.00 
NederalaanduProvanedal aincome taxes leila te msl iits/ aeieteitas] cas cialis) Mates (86,000.00) (17,800.00) 


NAS loess A Ho Oo oO Go bobo ne A ho SG BO SR LAROLOE $ 140,272.00 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 





PROPERTY: 

Fire Gross anesborce. at end of T9668 0% ‘cele =) su eh eites aired ets eae tentsere om pmEOUGETLOOmMUG 
toot Kuk eho Nee Gl te G0 oe Gute Octet wn Oo loeot-t) G og a oc Be oo 6 602,994.00 
Net ins force at “end jof 968% fe i ln fete te! te el fas) fo) ee os SS OOM OZ eO 

Aircraft Gross in force atvendiof IS682. sta) « Momate tu ciete ue” cnc nie) < emomne 19,562.00 


ICVOat bebe M eet Ch ckarhect whee Cn eh itere sO AC Cea Pe Os.o, ce ahem i xk oe 6 19,562.00 


Net-in force: at end’ of LOGS". sismivensicmasie 2 ceueunents 
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Table XXII fH ee ELM PI RE LIFE PINES MUR eAGNICEhs a CLOl Mi Pon Nay 
HEAD OFFICE - KINGSTON, ONTARIO 


Incorporated - 1923 
Commenced business in Alberta - 1951 
Licensed in the Provinces of British Columbia, Alberta, 
Saskatchewan, Manitoba, Ontario, Quebec, Prince Edward Island 
and in Jamaica and Bermuda 


OFFICERS 
H. R. Jackman Chairman of the Board 
H. H. Blakeman President 
E. W. Kaitting Secretary 
R. Baltruweit Controller 
W. H. Aitken Actuary 
N. D. McDonald Executive Vice-President 
H. N. R. Jackman Financial Vice-President 
N. G. Burnside Underwriting Officer 
J. N. Chesebrough Medical Officer 
G. D. De R& Marketing Research Officer 
DIRECTORS 
H. R. Jackman - Toronto, Ontario W. A. MacKintosh - Kingston, Ontario 
C.. Px. Fell - Toronto, Ontario W. A. Curtis - Toronto, Ontario 
H. H, Blakeman - Kingston, Ontario Thomas Oakley - Bobcaygeon, Ontario 
N. D. McDonald - Kingston, Ontario N. A. Fairhead - Toronto , Ontario 
H. N. R. Jackman - Toronto, Ontario Honourable L. P. Beaubien - Montreal, P.Q. 


Arthur Pedoe, Toronto, Ontario 


AUDITORS 


Thorne, Gunn, Helliwell & Christenson, Chartered Accountants, Toronto, Ontario 


DEPOSIT 
Reciprocal deposit of $260,000.00 (Increased to $505,000.00 January iG) 1969) 
held by the Government of the Province of Ontario pursuant to uniform reciprocal 


deposit legislation for contracts in British Columbia, Alberta, Saskatchewan, 
Manitoba, Ontario and Prince Edward Island. 


CAPITAL STOCK 


Capital stock authorized: No. of shares 2,000,000 Par value $1.00 Amount $ 2,000,000.00 
Subscribed and paid in cash:- No. of shares 704,528 Par Value $1.00 Amount $ 704,528.00 


Premium paid on capital stock $ 929,122.00 
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(THE EMPIRE LIFE INSURANCE COMPANY - Continued) 
BALANCE SHEET (DECEMBER 31, 1968) 


ASSETS 


Randstowned by. the: (company. <s: .etie celsi «re ke welltclm> Nee) crReimo = Ta” aici MRCS cc $ Se 


Stneks owned by) thes compan yuammmrsills) jieiiteleioi=iu(s/ahsig™) me ike! Wchelmie}ere atin") SieRcI <a Menencd a en aia 
Mortgage loans on xedikestatelmomag Muth =n oNi men =k sis Sect a cea AD ea 1G 47,454,567.00 
Real estate owned by the company not under agreement 


of sale, less encumbrances: 

i ee ote mie key Seen OGL 

ical oleeutier Manner nein er eb Re crn 169,771.00 726, 009.00 

Policy loans wR oe eye lacie ver scare, oh vrata Grwetatiys eclatenys) com os)iveu 9) is alsin ae Ma =e Coi cae 5, 303,849.00 
Cashing sco cg ho) ge Readies grater to -ciglsain. groin) toy ieypvetisy xm, o> 6s), CME Roe ce 120,487.00 
Tavestuent ancomenmdiemand adeCrued meisat selene) ou sie "toys =) ©] mnRn arenas cn eae 746,134.00 
Outstanding life insurance premiums an annuity considerations »« « « « « + «= « »= «© «© «+ » 625,811.00 
Accident and sickness premiums due and unpaid effective after September 30th of 

GUEYENESVGAT a, selran eis w legs: robin melee Mle te) er 6) Nan (soceinal (ot nose) CNR Roms genre” CnC 17,500.00 
Amounts dues from other companies on reinsured contracts for claims paid. .«.. + += -» 6,223.00 
Corporation Special Refundablen lax es sitamiee) le) atome ’e) Wellce wm (a [ce) wlan fle) oe soins) c=) ee 810.00 
MiscellancoussaSsSets. © (wie mate: (ike siitsllc\ersMte) cal te arelr ice sic) le 66) Quen Mei eae iS sine 10,928.00 
Seqregated| fundallalint + (ale i Memcimanie toireprint=) isles (ees) clelinl t=): sin cAns ei mnCieS Piss” ia o ie 931,911.00 


Lae & oe Oo Gen Gap OMdEo Gam o1o oc feo co oo Od neo a co Oo ao oO 4 $ 83,948,402.00 





LIABILITIES, CAPITAL AND SURPLUS 





Actuarial reserve for life insurance and annuity contracts in force ... +++ + s = « $ 67,207,520.00 


Aggregate reserve for accident and sickness ENSUTANCE “s GS eleetke oMlc tell wmie x) oleh GatennsEi@ 352,124.00 
Outstanding claims under insurance and annuity contracts, including 

provision for unreported claims 020.0% s ess sae Bose BS a 8 ee 2) ne 1,111,276.00 
Amounts on deposit with the company, pertaining to insurance and 

annuity contracts and including interest accumulations . « » + « «© s+ + © + se ee s 2,804, 203.00 
Insurance premiums and annuity considerations received in advance, 

including $29 accident and sickness premiums . » « «© «© © » «© © © © © © © # © © eo « 6,399.00 
Dividends to policyholders, due but unpaid Pe aOR ts ab tiet hae Oey JO sc ice foc 19,898.00 
Provision for dividends to policyholders payable in the following year...» +» «© « « o 698,000.00 
Provision for group experience refund . . » «= «= + © 2 © © © © «© © © ee we ee ww 16,510.00 
Provision for other accrued profits to policyholders for quinquennial dividends ... . 1,788,000.00 
Taxes, licenses, and fees, due and accrued Se Oe or eos te, Pe ee 2 oe GA 78,283.00 
Commissions on insurance premiums and annuity considerations, due and accrued .... + 38,077.00 
General and investment expenses, due and accrued . . . « « + © © » «© © = » © © © © ee 91,621.00 
Amounts received but not yet allocated te rae et PRC ta eR ics ORY Chao. S 104,164.00 
Siopdae(squccl owing is Oth ONO Und tm Oo Co DO Oo ooo oOo GS oe oo oo 931,911.00 
Mortgage tax liability ee eA ae) Cee rete Ce ver ot en) cr oleae Ok 168,597.00 
Recaued) inkerest. on) Cladms) Pena uMci ee cee ale cients) ts) ite! Siw) ta) ein) 0s (s Niel oie siNleiie t=) eiixINn) aliens 24,603.00 
Sundry accounts payables) iy mies te isle) w) lelie i eieliregits i sieiis) Sra) ie Ul) =] s/n =) helial Sete aiemn= 1,182.00 
Employees pension and’ insuxance funds: 75.95 ce 6 cen ete ole 9) eel No eta ia) Callao) Net iiel= 1,733,862.00 
Reserve cor Investments ana (Contingencies 9a) ey mn) wy ca) ley atest (eiicstie il wilt teiitat le eli iaii 1,000,000.00 
WMopalh Meloni ae eh Oo ea oo Oko mo meee Oo Oe oO oh oo Oo a oo Go So 8 oS 78,176,230.00 
Capital stock paid PEAS eC Ot OM Cec ace tharmOcmice in Mato wn atta AaesGio Oy oT SS a ip 704,528.00 
Stuplus ane shareholders fume rer isn ye eyelets) cil seis) tai ets fee Tae ss le cc ce Mo 93,713.00 
Surplus iin ansurance and annuity funds 1 . « = = 5 5 © # © =» © © = « 2 8 = 8 «© = = =) als 4,973,931.00 





$ 83,948,402.00 








SUMMARY OF OPERATIONS - EXCLUDING SEGREGATED FUNDS 





Premiums and annuity considerations: 


Life insurance and annuities ....-s $ 13,264,764.00 


Recdiidentvandecicknese) a rsirdilce meen cme mci cli lclnte ile iiteinraiite nici ns int sin eter Sins 448,064.00 $ 13,712,828.00 
Considerations for settlement annuities . . « . s « «© « © 6 = 5 =« = © © se hpe em=nine 80,911.00 
Net dnvestment Ancome | %s) a) eos et oe ie mire sl pause) (etal cw slim we: Nellie) isi feb edie) a elle mans 4,728, 363.00 
Contributions to employees pension and insurance funds, including $84,814 by employees . 84,814.00 
VESCCMENCCE SCN sia 5 AO Ono Oo ob a ao oop Go Ooo se oD oO 8 Oe 7,644,00 


Totaledinc Omels mail aurs) calle mtelntstael me niet ts « 
Claims incurred under insurance and 
settlement annuities: 
Life insurance and annuities . . .. » « « « ef 9,300,997.00 
Accident and sickness insurance .. .« « « « e 214,018.00 $ 5,515,015.00 


sos Oh eh ep Oe ete OD aS Fr Oo. SANG 0 18,614,560.00 
annuity contracts, other than unde 


Group experience refund 5 2 0 « « « = 


Payments undermse te lLements anni tie sensi siitainte mci ronarelmentenTain chit ner rene ins 90,937.00 
Normialincreasessn actuarwaly reserve: siimcumemiellc) cule) (iltsn mtalCienonrcnnE 6,061,822.00 
Increase in aggregate reserve for accident and sickness insurance .. 230,958.00 
Increase in employees,pension and insurance funds ...... +s » o « 126,467.00 
Interest credited to amounts on deposit with the company .....-.- 131,973.00 
NGmasbaceheachy cikcklnts eye ts A eM TE er Oh at oh Alecia Wom Goo dion oe 41,004.00 
Taxes, licenses and fees, excluding investment taxes ss. «© « 6 =» s « « 299. 295.00 
Commissions on insurance premiums and annuity considerations . ... « af 360,998.00 
General expenses Lace me IEC eRe Oa CIMOMT ARECR ICR Ch acIoY cl “ar lorcy as a 3, 330,673.00 
Payments from employees pension and insurance funds . we remembers “" 76,230.00 
Dividends ta pol leyhaldersatss a ckvi vee Lovo he Saks Ne OL ee eee 972,682.00 


25,212.00 18,263,266.00 





BeUichNeC Gevesteiel voy SubINie Merion Gh Of pO Oh on oOo eee eon SS 351,294.00 
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(THE EMPIRE LIFE INSURANCE COMPANY - Continued) 


Surplus, December 31, 1967: 
In shareholders fund . m1 
In insurance and annuity funds ..... » 


SURPLUS _ACCOUNT 


lee poe) in oe 


Increases: 
Balance carried from summary of operations 
Net capital gain on investments .... 
Decrease in special reserves: 
Currency reserve fund sterling ..... 
Non-admitted assets 
Decreases: 
Increase in actuarial reserves due 
changes in valuation 
Dividends to shareholders . +: « «. =» « 


Surplus, December 31, 1968: 
In shareholders fund 
In insurance and annuity funds ..... 


Table XXIII 


Bee CUTIVE 


LiFfrk AND 


Dit SeAeB i la) EY: 


COM. Pa AN se 


HEAD OFFICE - HAMILTON, ONTARIO 


Incorporated - 1960 
Commenced business in Alberta - 1962 
Licensed in the Provinces of Ontario, Manitoba, 
Saskatchewan, Alberta, and British Columbia 


4,973,931,.00 


OVE 


As at March 1, 1968, the Company’s assets and liabilities were 
assumed by Income Disability and Reinsurance Company of Canada, 


a federally chartered life insurance company. 
is the final statement for Executive Life and Disability Company 


of Canada. 


This statement 
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eee 2S 75,063.00 

Adena 4,735,747.00 $ 4,810,810.00 

setae 351,294.00 

ata ations 437,650.00 

$8,133.00 

2,029.00 10,162.00 799,106.00 
5,609,916.00 

pele «Teper Cer ae Neer aetc 4 500,000.00 
5,109,916.00 

8 NaS eT eee ne 42,272.00 

eae Oreo 33,713.00 


$ 5,067,644.00 


See 


(ONE PND) 7 


OFFICERS 
William E. Brunning President 
Charles P. Flood Vice-President and Secretary 
Charles A. Read, C.A. Treasurer 
DIRECTORS 
W. E. Brunning W. R. Latimer 
Charles P. Flood C. A. Read, C.A. 
tie) See OLS Vit ke: B. Rosenblatt 
T,. A. D. Harriott D. G. Ross 
Dr. Je Re Lobexson Cake Bak 
AUDITORS 
McDonald, Currie & Co. 
CAPITAL STOCK 
Common 
No. Par Value Amount 
pense el Co, SS SELIG RD ieee Retcls HOer Teen Bch eucae Cee Cnmt ies oe tC 1,000, 000 $5.00 $ 5,000,000.00 
245,420 $500 Ses 22, 100-00 


Subscribed and paid in Cash . . 


Premium on Capital Stock Peppa 


-  1,335,900.00 
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(EXECUTIVE LIFE AND DISABILITY COMPANY OF CANADA - Continued) 


BALANCE SHEET (FEBRUARY 29, 1968) 


ASSETS 
Investments: 
Bonds. cena ae eee one Pslwieh co Gene! (ace aingccuae ol §) vsiucelsin ws amig (eal e 
SE ockatec tice teiwcuine maemo! «7,10 (ons) le inl yn ively iol Kelme’ © elgapie) eMpemisr ens 
Mortgage loans and sales agreements « « » «© « » « « anomalies 


Summary of investments (Sub-total) 
Gashiveus is ewict eis lentes) salkemiourem.s 
Investment income due or accrued . . 
Instalment premiums receivable . . « 
Amounts due from agents and brokers 
Amounts owing by reinsurers » « « « 
Other assets 2. 6 «© «es 5s es es © 


TotalrassetsacmiEted. wel clei re) io) wells) vo Mist lel ie) ) ale ile Sivas eure 


LIABILITIES 


Unearned premiums extended at 80% .. 
Unearned premiums extended at 100%... 
Provision for unpaid claims .. . « « 
Agents’ and brokers’ credit balances . 
Amounts owing on reinsurance contracts 
Expenses due and accrued - Trade... 

Taxes o « « 
Other, Piabpiities cus sie siieiielsl le is 


Total plivabillitivess cosmic © belles vsitels /euied ew elieiie NaMtalts! colle 
Reserves: 
Investment and contingencies . « « « « © «© = »© «© «© © © «© © «© @ «© 
Capital and surplus: 
Capital Stock subscribed and paid . . « « «© « «© «© «© © we es ew ew 
Surpl waite loti sliemis/ ea [aiisiiteitaiula Uke) tefl lclloMlsliro (cll oll (o/s }isiiaM= i a/ ir oll (elise 


eee eee ee 


PROFIT AND LOSS ACCOUNT (FEBRUARY 29, 1968) 


Unearned premiums included in liabilities at beginning of year... . 
Net premiums written for period ended February 29, 1968 ..... . « 


Less: 
Unearned premiums included in liabilities at February 29, 1968 .... 


Net Premiums earned for period ended February 29, 1968... 


Neti claims incurredere tal siial cal smistn sl sisi sit oll ciisistlsmtaitaicllcmleitcmte 
Agents’ commissions and brokerage incurred ... +--+. e « « © 
General expenses and taxes incurred . .....++«s © © » =» © © 


Underwriting loss) <5. js: tis: abel et een eh cr siiat ve ce cle metre) cl ict iettomonce 
Other income and! (expendi ture))eme cae temieuie niciel) cre) erceuiciaeats scene nreanre 


Net loss for period ended February 29, 1968 .....-e ee 


SURPLUS 


Net loss for period ended! February 29, 1968) Sasi) sueebemie seo clue 
Capital stock subscribed and paid up and Surplus at beginning of year 


Capital stock and surplus at end of year - Surplus for protecti fe i 
Deduct paid in capital stock at end Someries aerate is . Sea Sc rmmlrcer 


Suxplus"per Balance Sheet met ss) el es Suse 


$ 116,086.00 
41,484.00 
60,630.00 


$ 1,422,485.00 
90,575.00 
1,617,228.00 


3,130, 288.00 
38,824.00 
32,236.00 
40,590.00 

8,946.00 
170,326.00 
11,458.00 


$ 3,432,668.00 


$ 59,807.00 
87,030.00 
345,506.00 
4,577.00 
§,530.00 
26,273.00 
22,367.00 
31,404.00 


582,494.00 
465,708.00 


1,227,100.00 
1,157, 366.00 


$ 3,432,668.00 


$ 91,536.00 
257,238.00 


348,774.00 
146,837.00 


201,937.00 


218,200.00 


( 16, 3.00) 
»14,725.00 


($ 1,538.00) 


($ 1,538.00) 
2,386,004.00 


2,384, 466.00 


1,227,100.00 


$ 1,157,366.00 
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Table XXIV GuLO BAC GENE RAL EONS UR AON Gee eC LOIMe RUA Ney 


HEAD OFFICE - TORONTO, ONTARIO 


Incorporated - 1955 
Commenced business in Alberta - 1957 
Licensed in the Provinces of New Brunswick, Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Columbia 


OFF ICERS 
N. E. Phipps President 
Casten von Otter Executive Vice-President 
& Managing Director 
G. P. Lautenschlaeger Vice-President, Manager 
& Secretary 
D. E. McDonald Vice-President 
E. E. Tummon Treasurer 
A. Hassall Comptroller 
DIRECTORS 
Dr. Hans Gerling - Cologne, Germany R. W. Finlayson - Toronto, Ontario 
N. E. Phipps - Toronto, Ontario Louis P. Gelinas ~ Montreal, Quebec 
Casten von Otter - Willowdale, Ontario W. P. Gilbride - Toronto, Ontario 
D. S. Beatty - Toronto, Ontario H. E. Lumsden - Cologne, Germany 
J. M. R. Corbet - Toronto, Ontario Dr. P. Mehlhorn - Cologne, Germany 
Dr. Michael Meyer - Zurich, Switzerland 
AUDITORS 


McDonald, Currie & Company 
DEPOSIT 


Reciprocal deposit of $607,500.00 held by the Government of the 
Province of Ontario pursuant to uniform reciprocal deposit legis- 
lation as security for contracts in New Brunswick, Ontario, 
Manitoba, Saskatchewan, Alberta and British Columbia. 


CAPITAL STOCK 


Authorized: 
10,000 common shares of a par value of $100.00 each at aecoh ot at ot ctrists oP veh etiet = $ 1,000,000.00 
20,000 Classes A & B shares of a par value of STOO LOO! Gach mraneenten tenestts a wittet stirs 2,000,000.00 
Amount Amount 

Subscribed for Paid in Cash 
000.00 $1, 000,000.00 

Common - 10,000 shares of a par value of $100.00 each .......-s $1,000, A $1, A 
crawaad A & B - 6,000 shares of a par value of $100.00 .......- 600,000.00 600,000.00 


PremtummonsCapitaluStocku ests © «lee elie nls © ciel elise sl 6 ss © 0 5 5% 6 2 « © $ 650,000.00 


51 


1969 Report of the Superintendent of Insurance 


(GLOBAL GENERAL INSURANCE COMPANY 


Investments: 
Bonds 
Stocks . . 
Real Estate 


Summary of investments (Sub-total) 


Cash 


Investment income due and accrued i 
Amounts due from agents and brokers 
Amounts owing by reinsurers » « + =» 


Other assets . 


Gross asse 
Assets not 


Deduct: 


EGIM cette ec rele 
admitted .. 


Total assets admitted . 


Unearned premiums extended at 80% . 


Provision for unpaid claims 
Provision for adjustment expenses o 


Continued) 


COMPARATIVE BALANCE SHEET 


° 


° 


f unpaid 


Amounts owing on reinsurance contracts 


Expenses due and accrued - Trade 
Taxes 


Other liabilities ... 


Total liabilities . 


Reserves: 


Investment valuation reserve . 


Capital and surp. 


lus: 


Capital Stock subscribed and paid 


Surplus . 


Net profit .. 
Changes in unadm 


and conting 
Dividends declar 


commissions 


Net (decrease) or increase 


encies 


Co a dod 
Provision for net unearned reinsurance 


e 


Capital stock subscribed and paid 
and Surplus at beginning of year » » » » « « © « © 
Capital stock and surplus at end of year - 
Surplus for protection of policyholders .... . 
Deduct paid in capital stock at end of year . . - « » « 


Surplus per Balance Sheet 


itted ledger assets : i 
Changes in reserve for investment 


up 





LIABILITIES 


a 6) es Le ie 


ee 
Sone 

laims 
aire 
Go 
ao 
AG 


SURPLUS 


Current Year 


Decreases 


. 67,729.00 
. 197,838.00 


. 105,000.00 


$ 370,567.00 


> 


ncreases Decreases 
457,247.00 

38,375.00 125,622.00 

8,000.00 

242,790.00 

$ 495,622.00 $376,412.00 
125,055.00 
1,684, 240.00 
1,809, 295.00 
1,600, 000.00 


o$ 


Current 
Year 
1968 


$ 2,463,644.00 
508,307.00 
___400, 000.00 


3,371,951.00 
258,878.00 
23,348.00 
1,141,916.00 
1,667.00 
7,630,119.00 


12, 427,879.00 
247,442.00 





$12,180, 437.00 


———$ 





$ 2,987,430.00 


28,715.00 
875,519.00 


ee, a) 8) mw) im (e 
6) a) a; 1s) @) ale 
Aion aero On 0 
Sie ooo 

we 

we 

= 

. 

a 

aw 

wo 

. 

oO 

oO 


10, 311,413.00 
59,729.00 


1,600, 000.00 
209,295.00 


$ 12,180,437.00 





209,295.00 


Prior 
Year 
1967 


$ 1,844, 331.00 
499,034.00 
400,000.00 


2,743, 365.00 
265, 368.00 
22° 440.00 
866,116.00 
20,818.00 
8,218, 736.00 
12,136,840.00 
285,817.00 





$11, 851,023.00 





$ 2,795,660.00 


16,233.00 
640,777.00 


10,166,783.00 
1,600, 000.00 


84,240.00 


$ 11,851, 023.00 


=a 





Prior Year 


Increases 


356,809.00 


$ 356;,809.00 


($ 19,603.00) 


1,703,843.00 


1,684,240.00 
1,600,000.00 


$ 84,240.00 





| 
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(GLOBAL GENERAL INSURANCE COMPANY - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Unearned premiums included in liabilities at beginning of year 
Adjustment - Opening reserve ...... «= 
NEePeDREMtUMS WHLETON i6 ss a s 6 wl « © vim « « 6 


Less: 
Unearned premiums included in liabilites at end of year 


Net Premiums earned . 5 .« s «0 « « « 


Net claims incurred . . » s «» » « © « 
Net adjustment expenseS . « » « 2 « « 
Commissions and allowances aie Tee ri 
General expenses and taxes incurred. A 


Total expenditure hey a Wes ate Hie teeta ee 


Underwriting profit ° Soc cen ho Ao Gem o 
Other income and (expenditure) SRS Oe oR re Cee hy oe 


SHES ASAE ow Oh wh ig ce 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


PROPERTY : 
Fire Gross in force at end of 1968 cn Cee ike 
REENSUTAUNCE wo sien el ce ace: le ey, eh haus © P 
Net in force at end of 1968 .....- 
Personal Gross in force at end of 1968 ....-. 
Property REtNSUTArGe ov wills) my\e/ oe iss i mhie ee ela ee 
Net in force at end of 1968 . 16. =» «+s 
Real Gross in force at end of 1968 ..... « 
Property Reinsurance, « <) sits sestek <)Wel's, en e @ ae 
Net in force at end of 1968 ... +--+. 
Inland Gross in force at end of 1968 .~....-s 
Transportation ipataieqigehgictem Ga eS Coa cd Gear ice G 
Net in force at end of 1968 ... «= « 
Theft Gross in force’ at end of 1968 .... » 
Pet iba yobalstelotsw Mey <UN), NOMMD k ieerliety ariel ie MN Nc 
Net in force at end of 1968 ....+-. - 
Boiler Gross in force at end of 1968 .... - 
Re tnsUTANGG wun he witetesn welre water te latte we fe 
Net in force at end of 1968 ....+-.+ = 
Machinery Gross in force at end of 1968 ...-. =» 
Reinsuvance tv wast mite! a) & eep s) @) co) 9) a He 
Net in force at end of 1968 ...-+. > 
Plate Gross in force at end of 1968 ..+-.- 
Glass Reinsurance © = = « » a = © sasiiepm ee, 's 


Net in force at end of 1968 .~«. +++ 


- ee @ 


Current 
Year 


$ 2,795,660.00 
( 22,576.00 
9,665, 438.00 


12,438,522.00 


.  2,987,430.00 


9,451,092.00 





6, 249,194, 00 
144,623.00 
1,652,538.00 
1,392,677.00 


9,439,032.00 








12,060.00 
445,187.00 





$ - 457,247.00 





) 


Prior 
Year 


$ 2,913, 310.00 


()83327/.00) 


8,700,781.00 
11,605,764.00 


2,795,660.00 





8,810,104.00 


1h, boa, 200. 00 


8,734,564. 00 


75,940.00 
281,269.00 





$ 356,809.00 


$ 2,838,236.00 
1,826,215.00 


$ 1,012,021.00 


822,509.00 
511,640.00 


9 


$ 310,869.00 





bea 


41,313.00 
25,889.00 


bois 


15,424.00 





Bea 


6,948.00 
4,188.00 


2,760.00 


Baca | baie 
. . 

? 
« . 


62,392.00 
37,435.00 


$ 24,957.00 








$ 320,057.00 
151,646.00 


$ 168,411.00 











$ 28,060.00 
16,837.00 





11,223.00 


46,389.00 
27,834.00 


$ 18,555.00 
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(GLOBAL GENERAL INSURANCE COMPANY - Continued) 


GUARANTEE : 
Fidelty 


Surety 


LIABILITY: 


Public 
Liability 


Employer's 
Liability 


AUTOMOBILE : 


Table XXV 


Dr. Hans Gerling 
Non. Phipps, O.C. 
H. E. Lumsden 

D. G. Beatty 

J. M. R. Corbet 

R. W. Finlayson 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA (Continued) 
BAnIDI LL 


Gross in force at end Of pLOG8i sai» iret niisi si lee =)itnls all smells) scsi $ 11,741.00 
Reinsurance Per Pe PM yy Chew itch hese Ih he KO Oy Oui Oy pds (6 7,044.00 
Net in force at end of 1968 . 2. ss 2 6 8 ss © eh so ee ee $ 4,697.00 
Gross in force at end of 1968 . 2. 5 se ss 8 8 we mt 8 8 8 $ 5,216.00 
Reinsurancecy.) abe tebece. le legals wl) leh a) () sl «lbp l o— aap ge ere mream= stein ae 3,129.00 


Neteinuforeerabeend! of L068) sarc ci ct ciel stiicii cite) tta/ role it iNainte I> rims ImayEronn 2,087.00 





Grosatin forcelat) endvofe196Smepie cn cice sian cfc ttm unc Men an -MdES) 425,846.00 
AVA ibs hive eG. Gl th Deter. O Ch OO OOo Oe Do SoD deo Geo od Ao 256,081.00 


Natmine force at ends of 19600 on cm cicmtmien ciicntcih cient sitet Ml tmt- 7a me ImenES 169,765.00 


Gross in force at end of 1968 . 2.2 ese ee eee ee we ees $ 2,998.00 
Reinsurance eerie ue? ach eChuhat On pe kD) KO! Cd cy Om Ol oe a 1,800.00 
Nekeinktorcaateend Of 1960. smn cuca eutectic. aitm Cnt ineMy <I ome cin Im wD) 1,198.00 
Gross in force at end of 1968 awe site ce) eo ce wee te a cn <a am DEES OC 190 46100 
Reinsurance’, isc se s eye wlstels stat ects 6 bene: apekn eeu a MCR Ose aed 
Net inc foree at end of. 1968 « <..uo0e: ec toea la. Set ate Pen emer en omen oe teen . 


GLOBAL  L21FE TN SU ReAUN (ChE) COMPRA ey 


HEAD OFFICE - TORONTO, ONTARIO 


Incorporated - 1957 
Commenced business in Alberta - 1962 
Licensed in the Provinces of Ontario, Quebec, 
British Columbia and Alberta 


OFFICERS 
Dr. H. Gerling Chairman of the Board 
N. E. Phipps Vice-Chairman of the Board 
H. E. Lumsden President 
J. B. Paterson Vice-President and Actuary 
G. P. Lautenschlaeger Vice-President and Treasurer 
D. F. Eustace Vice-President and Director of Agencies 
W. G. MacLeod Vice-President and Secretary 
L. R. Nickle Comptroller 
A. J. Marrocco Director of Brokerage Services 
DIRECTORS 
- Cologne, Germany Hon. Louis P. Gelinas - Montreal, Quebec 
- Toronto, Ontario W. P. Gilbride - Toronto, Ontario 
- Toronto, Ontario C. F. Harrington - Montreal, Quebec 
- Toronto, Ontario Dr. P. Mehlhorn - Cologne, Germany 
- Toronto, Ontario E. M. Meyer - Zurich, Switzerland 
- Toronto, Ontario C. von Otter - Toronto, Ontario 
AUDITORS 


McDonald, Currie & Co. 
DEPOSIT 


Reciprocal deposit of $276,000.00 held by the Government of the 

Province of Ontario pursuant to uniform reciprocal deposit legis- 

lation as security for contracts in Ontario, British Columbia and 
Alberta. 


(GLOBAL LIFE INSURANCE 


Authorized: 
Common. a. » = 
Class A eh 
Class B ace en 


Common: le el fel of fa 
Class A ete ne 
Class B Aor 


Commons. <i. «6 
Class*Ae= 29... 
Class been Go 
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COMPANY 


Continued) 


CAPITAL STOCK 


No. of shares 


Cs Meet eteNeils in nits coin 0) 000 
oO eo seo, 6 Go pec e  eORfeler) 
ee et ee ew ew ew we ew hehe 610,000 


No. of shares Par Value 


Oooo 3 5 Be ry re opateleyy) $ 100.00 
Comet tataltetts) «0,000 100.00 
WsEeMonnmi s «© ») 1,000 100.00 


PREMIUM ON CAPITAL STOCK 


BALANCE SHEET (DECEMBER 31, 1968) 
ASSETS 


Par value 

$ 100.00 
100.00 
100.00 


Amount 
Subscribed 


$ 1,000,000.00 
1,000,000.00 
100,000.00 





$ 2,100,000.00 


Bonds owned by the company aie 
Stocks owned by the company .. 
Real estate owned by the company 


not under agreement 


less encumbrances 

Other - at cost 
Polsicyi loans «1 . « « 
Gashigerscehs, sve. es «, - 


em 
55 
ae 

Investment income, due and accrued. . > oer 

Outstanding life insurance premiums and annuity consideration 


Accident and sickness premiums due and unpaid effective 


after September 30th of current year ..... » 
reinsurers . . « « « 


Reserve deposits with ceding 


. 
Leasehold improvements - at cost less amortization . 
Amounts recoverable from reinsurers erates aria late 


Other assets Se ON RO 


Total Assets . 


Pipe of 


so « SS eae ce 8) @ 


LIABILITIES, CAPITAL AND SURPLUS 


Reserve deposited by unregistered reinsurers » » « » « = « «= «© «© # « $ 7,116,875.00 
Actuarial reserve for life insurance and annuity 
contracts in force ... 


Aggregate reserve for accident and sickness ..... 
Outstanding claims under insurance and annuity contracts, 


including provision for unreported claims and including 

$101,892.00 deposited by unregistered reinsurers .» +» + « « + +» 
Amounts on deposit with the company, pertaining to insurance 

and annuity contracts and including interest accumulations .. . 
Insurance premiums and annuity considerations received in 

advance, including $149.00 accident and sickness premium ... - 
Provision for dividends to policyholders payable in the following 

year including $44,806.00 deposited by unregistered reinsurers . 


15, 843,992.00 


» Je) Se oe 6 Be oe 


Profit commission liability on reinsurance . ..-. = 
Taxes, licenses, and fees, due and accrued . . + +++ ss 
Commissions on insurance premiums and annuity considerations 

Life and annuity $42,437.00; Accident and sickness $143.00 


General and investment expenses, 


Amounts received but not yet allocated m0 


Excess deposit by reinsurers . 
Amounts due to reinsurers .. -« 


Provision for ore pension fund . 


Investment valuation reserve. . 

Total Liabilities .. 
Capital stock paid... -+-+-s + 
Surplus in shareholders fund. . 
Surplus in insurance and annuity 


due and accrued. . 


funds 


, due 


. 


. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 


Seeing esis 
and accrued: 


Amount 
$ 1,000,000.00 
1,000,000.00 
1,000,000.00 


Amount 
Paid in Cash 


$ 1,000,000.00 
1,000, 000.00 
100,000.00 


$ 2,100,000.00 


$ 950,000.00 
1,210, 600.00 


____20, 600.00 


$ 2,180,000.00 


$ 10,319,135.00 
878,832.00 


750,000.00 
499,306.00 
337,068.00 
133,837.00 

87,784.00 


3,140.00 
13,868,186.00 
129,995.00 
70,996.00 
22,835.00 


$ 27,161,114.00 





$ 22,960,867.00 
15,510.00 


288,698.00 
$14,567.00 
240,075.00 

85,283.00 


275,100.00 
311,668.00 
24,866,565.00 
2,100,000.00 
695,578.00 
( 501,029.00) 





$ 27,161,114.00 
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(GLOBAL LIFE INSURANCE COMPANY - Continued) 


SUMMARY OF OPERATIONS 


Premiums and annuity considerations 


(a) Life insurance and annuities . +++ +++ -s 


(b) Accident and sickness + +++ 2 e+e 8 > 


Net investment income »- + +-+«+*e*s 2s * * es @ & 


fotal Income, js 1s = (6 ¢ © wis) =) «) =) <imisgieg 250 


Clains incurred under assurance and annuity 
contracts, other than under settlement annuities 
(a) Life assurance and annuities . . +. +s « 
(b) Accident and sickness assurance .- + +s + 


Payments under settlement annuities ..+.+-+-++-s + 

Normal increase in actuarial reserve . »- ++ + s+ « 

Increase in aggregate reserve for accident and 
sickness insurance «+ « «+ . * 





$ 


Di 


(a) 


rect and 


Reinsurance 
Other than (b) 


887,613.00 
76,562.00 





964,175.00 
604,424.00 


——— 


1, 


568,599.00 


——————— ——— 


554,297.00 


81,749.00 


Interest credited to amounts on deposit with the company 


Interest on claims < er aiCmmet hia. Oy Te Once So amon 
Taxes, licenses and fees, excluding investment taxes 
Commissions on assurance premiums and 

annuity considerations . 
General expenses ete 
Dividends to policyholders 
Group experience refund .. 


Total Expenditure . . »« « » «© « « » « « » 


Balance carried to Surplus Account ....+.+.+#-e«4s 6 


636,046.00 
840.00 
250,624.00) 


1,927.00 
268,618.00 
13,502.00 
45,122.00 


232,070.00 
667,948.00 
40,894.00 


( 6,713.00) 


($ 


SURPLUS ACCOUNT 


Surplus, December 31, 1967 
In shareholders fund ... +o e » © e «= « 
In insurance and annuity fund site ealust ste 


Increases: 
Balance carried from summary of operations 
Net capital gain on investments . . 2. « « « 
Decrease reserve liability of ceding 
reinsurer for foreign exchange adjustment . 


Decreases: 


Increase in investment valuation reserve . 
Decrease of reserve deposits with ceding 


reinsurer for foreign exchange adjustment .. 
Increase in actuarial reserves due to changes 


inevaluatton bases mmc acaiemchan site case mne 


Dividends to shareholders from contributed surplus account 


Surplus, December 31, 1968 
In ‘shareholders ‘fund "5. ‘see. stems «0 < e s 
In insurance and annuity funds ...... 


649,630.00 


81,031.00) 


(b) 


Coke 
Reinsurance 
Received 


(c) 


Total 


$ 2,883,497.00 $ 3,771,110.00 
61,673.00 


( 14,889.00) 


2,868,608.00 


401,879.00 


3,270,487.00 


—— 


( 3,567.00) 


638,827.00 
3,044,610.00 
$ 225,877.00 


818,220.00 


814,653.00 
1,593,680.00 


( 2,550.00) 


$ 740,578.00 


(410,479.00) 


$ 144,846.00 


89,580.00 
133,413.00 


$ 311,668.00 


133,413.00 


13,308.00 


$ 695,578.00 
(501,029.00) 


3,832,783.00 


1,006, 303.00 


4,839,086.00 


ee 


1,372,517.00 
78,182.00 


1,450,699.00 


840.00 
1,343,056.00 


( 623.00) 


268,618.00 
13,502.00 
45,122.00 


870,897.00 
667,948.00 
40,894.00 


(6,713.00) 


4,694,240.00 





$ 


144,846.00 


$ 330,099.00 


367,839.00 


697,938.00 


458,389.00 


239,549.00 
45,000.00 


$ 194,549.00 


Ee 
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Table XXVI ENDEPENDENT MUTUAL BENE FDT OF £ DER ATION 
HEAD OFFICE - TORONTO, ONTARIO 


Incorporated - 1927 
Commence. business in Alberta - 1942 


OFFICERS 
Walter Telek President 
John Dzatko Vice-President 
John Koronyi Secretary-Treasurer 
DIRECTORS 
John Koronyi - Toronto, Ontario ; John Schmidt - Welland, Ontario 
Mike Kijovsky - New Toronto, Ontario Joseph Cselenyi - Niagara Falls, Ontario 
Anka Nozinic - Toronto, Ontario John Sipos - Hamilton, Ontario 
Walter Telek - Etobicoke, Ontario Mary Polyoka - Hamilton, Ontario 
John Rumisek - Toronto, Ontario George Uhrin - Hamilton, Ontario 
Alex Medgyesi - Toronto, Ontario Wm. Labanich - Hamilton, Ontario 
John Daatko - Weston, Ontario John Fazekas - London, Ontario 
Adam Schaeffer - Willowdale, Ontario John Danko - Windsor, Ontario 
Joe Toth - Welland, Ontario Florian Raby - Welland, Ontario 
AUDITORS 


Harris Title & Company, Chartered Accountants 
DEPOSIT 


With the Government of the Province of Alberta $ 2,000.00 


BALANCE SHEET (DECEMBER 31, 1968) 


ASSETS 
(at book values) 
Gongs = 64.849 4 GA Oe I oe ee eager in care Cer ieartarrhes are Bren Lines 0 
Mortgage loans on real estate . . 1. « 2 « © © © eee w@ we we et ee eh ee ee he ll 107,539.91 
Real estate not under agreement of sale, less encumbrances . +». « «© «© © © © © © ee @ 11,000.00 
BerPits CALo oases anced HENS! ec) so) = csi sls x a 8 Um, wees fe sgfe Sep se bisa ee) er ieg ral 3 3,000.00 
aah er ae aie See Gowen ee Mae hel move te iy oui wean e pe eite ates 3 21,417.35 


eR C cots ena ee Peta COR Son oe Bene corps oe ists eee Beeeemenes) oP 124070445970 


Ee 


LIABILITIES AND SURPLUS 
Miscellaneous liabilites: 


iictihanetit claims owing, = so ales) sux wlio e @) 6 ew ww eye je ce e) B)\S. sls me $ 343.03 
Ranerat Daneiit Clad macOWENGh wie sm seisiiabe i Tani sl wile owe listineie Db = oe a! tas) Ue) in: ee 50.00 
Sundry accounts owing te ee een ee ee se eel Be Pace 45.00 

Total Liabilities Ee AAs ar Pe ae ne Re ee CY Met kn Cy gL 438.03 


Surplus eee eg ee See Mie oe eeeierak 6) avian epee nur Es ew, 6S oa ny 8) 8, rs 245,406.73 
$ 245,844.76 


Income: 
Premiums, contributions and Guesiee me = 6 = % 6 se fe fe See eee meee) on $ eT 
Investment income earned fe NS ee ee ee a ee ee : = 
Miscellaneous revenues: 
Insurance share of expense «2+ e+ eee es ees se ss ee 2 8 $ oraee oo 
Renta nCOnGse ees fe. sin keleeig ee. se be Te el ee Me Fee ee es Lj ci Pea 
Sinciry ase eee gfet cs cis) we MOE tah Sa vee Te: ie tates: ays Tales Asis ie 110.14 5 3 








ee , 685.06 
irs eV RE COMME Cas A gee es) deli g fee oc rs) ae, fw aha ehh ibaa) ye em, ye Ge) Rens Ie 40,685 


Expenditure: 
SER Pe her en a hee? weed Bee aG 
aoe tage auagh Pee eee te ites pie en Meee Soe om Ae Fe 37, 090.36 





Cue eet 3,594.70 
Pal AGOMEaEXL eet OISUTDIUS ACCOUNE elie) Talia ra © cis ie 6 cess) (sl el ests sess ae $ 
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(INDEPENDENT MUTUAL BENEFIT FEDERATION - Continued) 


SURPLUS_ACCOUNT 


Surplue, end of previous: year<. =) + (qs 0) «os siis Us clia1 facia soa ea eens oe © © $ 240,956.23 


Increases: y 
Balance carried from revenue account (net pete) po 6 6 0 6 8 Speows 


Changes in accrued liabilities at year end «©. e+ 2 ee we ee 855.80 4,450.50 











$ 245,406.73 


—————————— 


Surplus,,.end of current. year: «s,*. +s # (e850 9) 90 ey eee as i, see ee a. 





mapiednvit THE NWONMARINE UNDERWRITERS) ) (MEM GE RS 0G eee 
HEAD OFFICE - LONDON, ENGLAND 


Attorney for Canada - J. A. Madill, C. A. 
635 Dorchester Blvd., West 
Montreal 101, Quebec 


Organized pursuant to Lloyd’s Act 1871 (Imperial Statutes 34 Vict. C. XXI) 
and amendments thereto. 
Commenced business in Canada, June 29, 1932 
Commenced business in Alberta, January 1, 1936 
Licensed in all of the Provinces of Canada 


UNDERWRITING ACCOUNT IN CANADA - 1968 








Net Premiums written! clo) o.cllelc ic fo sinsl le) esliegepel ia) tcmen (el aie olieit =U email elnsiieie $ 66,656,707.15 
Reserve of unearned premiums at beginning of year COOL RS Ree cavstcclisy cre el ciie fs tence __ 29, 293,126.00 
95,949,833.15 
Reserve of unearned -premiums at end of year (80%) . 2. 2 2 es es 2 eee ee ee 26,401,924.15 
Net Premiums earned Eka irate ot elf ieee) (eta oa) terol el vale Mon em smeminmre 69,547,909.00 
Claimasincurredl «cise eee tee tec) els 6) of sce) alle SEEaO, O7c,00LeCO 
Adjustment expenses . 2. » ee ee se ee © ee we ww 4,083, 485.00 
Commissions met ceeuel cic len circ temelled eg ct «ciel tan of oielemte 15,846,008.52 
Lieb be ee een AG “Or se Gs Goo) Ge Gr OE Orta Geom 1,486,837.87 
Other expenses .. ss aecsevnecscneecsevs te oa 3,498,229.76 70,986,652.15 
Underwriting loss % (cme ene len ciiw tes swe t feta) «| cela ele (ool elie celal oM(aaiiaiie Bre ($ 1,438,743.15) 





EXHIBIT OF CLASSES OF INSURANCE TRANSACTED 


In Canad. In Alberta 
Net Premiums Net Claims Net Premiums et Claims 


written 1968 incurred 1968 written 1968 incurred 1968 


Property 
$ 11,875,959 % 9,449,743 %1,201,618 * 1,334,902 


Ie ECy iGo oO Goo 


Personal property . ss 25 6 «0 «6 « = 0 «= « 5,548,898 4,724,350 1,243,070 1,833, 466 
Reali propexty isn ci ramite paler sie) sil st lei cicite 11,489,078 8,192,865 2,273,999 2,430,853 
Earthquake) camer ci aere ales iitsll cis (i calor (enolic 40,456 - 288 - 
Inland transportation . . » « « »« s © 5 « « 784,261 353,979 179,675 31,874 
Theft citaiklalte ute/ve tiaWeie Celie Nic his ace area ie mastare. 74,852 64,969 1,158 379 
Forgery Bee GS th. Oecete ont Ob pee ch 0: 0 2,588 - 11 - 
Windstorm . 2 2 2 5 ee ee ee ee ew ee 1,986 3,150 500 - 
Boiler Ow etn Geno Oo So pool: tht mea 151,104 125,437 60, 347 38,270 
Machineryaecect site tet et eleiiot odie lciint ictieticiis 73,688 89,261 8,454 = 
Plate Qty iso oO Oo 0 OO 0 oO 0 om 5,762 7,331 798 319 
Livestock es citsl tents teiraii te ltslcicll ait suraleie ican s/s 590,475 336,803 162,442 122,924 
Water damage 1-2. eee ees ee nee es 2,828 - - = 


1969 Report of the Superintendent of Insurance 


(THE NON-MARINE UNDERWRITERS, MEMBERS OF LLOYD'S - Continued) 


EXHIBIT OF CLASSES OF INSURANCE TRANSACTED(- Continued) 
EEE Ee eee Eee 


Guarantee — $ $ $ $ 
WUGOLLCV amet Salcaueel sr ie slnaivewe ee oe «etl 708,930 753,486 24,997 - 
Liability 
Public liability Rates gaits geEsited-sl eh este 5,649,255 2,892,319 $06,016 2,441,199 
Bwiployers® Miablility: seve <0 ew . ws 188,880 76,169 106,807 53,245 


Personal accident and sickness 


Groupe cn. rs OF Geo ae pe ae oe 370,136 93,694 7,295 600 





individualenoucancel LabLemcnceel «isle. c.e)a .s 369,480 184,682 21,528 ( 583) 
Automobile 
PUA DLULOV EMM. oe sui assaiss wh sae in 6 ee 6 16,262,031 11,210,534 443,905 386,301 
OER GY MAMA Mai eum) aiisuisd et) wae 6 sa 6.4 alee. e 8,815,590 4,573,168 402,380 229,675 
Aircraft 
Riga LAE vedas) We fie) ees wil tiem ai tereerne ua hee ieee os WAS) 504,622 23,937 15,986 
CrROr cM eow shee ck Gvabeke Wc eb tk om cecal cue apuolpeoo 2,435,529 43,392 1,508,930 
Totals ex marine $ 66,656,707 $46,072,091 6,712,011 $10,428,339 
————S—S se ae 
Table XXVIII PUISOUN EER FROASE EE RON AL AVS$S5.0 Cel At. 5 ON 


HEAD OFFICE - WINNIPEG, MANITOBA 


Incorporated - 1892 
Commenced business in Alberta- 1942 


OFFICERS 
S. C. Patrick President 
E. C. Steffensen Secretary 
E. P. Taylor Treasurer 
DIRECTORS 
S.C. Patrick - St. James, Manitoba D. M. Graham - St. James, Manitoba 
J. I. Brown - Prince Albert, Saskatchewan R. A. Steen - Winnipeg, Manitoba 
A. I. Elliott - Calgary, Alberta M. Walker - Winnipeg, Manitoba 
E. P. Taylor - St. James, Manitoba J. L. Angus - Winnipeg, Manitoba 
G. Freeman - St. James, Manitoba A. J. Thorkelson - St. James, Manitoba 
AUDITORS 


Thorne, Gunn, Helliwell & Christenson, Chartered Accountants, Winnipeg, Manitoba 
ACTUARY 
Turnbull and Turnbull - Winnipeg, Manitoba 


DEPOSIT 
With the Government of the Province of Alberta $12,000.00 
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(PIONEER FRATERNAL ASSOCIATION - Continued) 


BALANCE SHEET (DECEMBER 31, 1968) 


ASSETS 
(at book values) 
$ 536,563.00 


Bonds! ve) etyaen a CREO Va eb eS a ei TPO. Dash 0 
Mortgage loans on Se estate rn CeaCh SOME ore aCe ICCD ACI Te CM eStin MEE. 2 98,259.00 
Certificate loans) and liens cient omen (an saisinin sil ’sitle Mo alan s\ilci ts stellt «Mile its Ill a Cal oma Nl siiteits 47,290.00 
Cash A eo ty Pee Ch rere CRM CM RD Pees Ceafh CueG, CeiCemap. 10 3,537.00 
Investment income, “due “and accrued" oh beeen ern RR eee FR Behe I tinh FOL Ich sO. ont sOhestH JO 8,194.00 
Outstanding premiums, contributions and dues ite A Ble) Ge hal oie hoh-aten tiie Seat eo cr eeee 2,218.00 


General Fund: 
Cairo we etickiqes racer lt cae cL po month mec echo volte Geo oO c8a toma ee 50.00 
Officer furniture eters. emit «. sitet ea ole esha loa cl cM sta Mics" aM ats l eile ite 1.00 
Sundrys receiivablesire ts Misael is) (en vite i = mich (olla lait ot lamiait es iis Miele its Misia 219.00 
OEY Seg sere tehibap Itoh Ff on so 6 6 6 6 a oe ome no as 4,977.00 5,247.00 


yen e NEP ie aetna. tah Oumar ora oo oe Oo ou oe dost no Ob OG ao oo oom oes YON. SoeOs 


LIABILITIES AND SURPLUS 


Actuarial reserves for certificates in force ....«.s « » 2 « « $ 445,662.00 


Amounts on deposit pertaining to certificates 4 Amiri, wthaOy (ch Oe Orch Groimor Oy co 25,663.00 
Provision for dividends to members payable in the following Var iam emtcwietNs Meiers) Ne wiania 6,000.00 
Provision for other dividends to members ae é . 5 wha te wal Mel oie ke 5 3,000.00 
Outstanding claims under certificates, less anounts due from 

reassurers, including provision! fox unreported claims). y.ls isis beleue ce) oo tenses 7,000.00 
Premiums, contributions and)idues received) in advancel yes an chica cn cuemnncnren ourenenmene 2,347.00 
General expenses, due and accrued eM ak ME ie A ead Tee Oe Tek ee OL TR De PR A EN heat 658.00 
Subordinate Lodges “sicr. sue ta) s 0s) etree Soe RGmCEROUs Ls a sctsu cls) al mma mean ome 4,341.00 
Sundry payables bso Oo meee Oo mo Oto. ff eo Oo oe Gee 10 oh oe. ote 627.00 
Due to General Fund Onadt ee tf @ 6 6 6 55 fc od oo Gael om > BA oo ot 4,977.00 


Special Reserves or Funds: 
Investment sTesexVe, sue. wiiel sn st ess sae cme CM En cnicl a) Sl cits) sien ce Deo ROO FOU 
PrOViislonpror expenses paws cement caeeren beet ei enr curcenen netic meom Te mean 16,500.00 
staffeBenefit’ Fund shoe epemat cw omatcete. ts ols Setemcl CeeLCmeD cutee 15,439.00 60,439.00 


HOC APE o oO Oy OF can-C don Y 6 6d boo 6 Guneeeoe aod no Goi 8 4 < 560,714.00 
SurplustsP ats go) stisicts) ok eststym were 1a oimcie sweet tele clk or telah Shame he omc ae Tea eee a 140,594.00 


$ 701,308.00 
REVENUE ACCOUNT 
Income: 
Premiums, @ contri butLons rand ides csi ren cic man ey irel ceureyicie noiire) acters man $ 28,539.00 
Investment income earned ae SL. ints; Neha ee wlan imledpovie 4 (eras Mail eto ore cme 38,499.00 


Contributions to Staff Benefit Fund, including 
SALORO0 by. employeesgsasusk es) cls cee Lae ie Benen an ch ancien a en ee 3,202.00 


Total: income.” 1 aes Melcsmet ahouneiacieuucses JOM ee cit) Eaem ene mean a ee 70,240.00 
Expenditure: 

Claimseincurreduunder certifi catesiam-n -micismien « t-lienenl nn neeme ET EC TET OS AOC 
Normal increase in actuarial reserves ... <Spveteesaue 6 (22,399.00) 
Increase in balance of Fraternal and Staff Benefit Funds CSE chao as 2,160.00 
Interest credited to amounts on deposit with the Society. «is usuteieene 1,093.00 
Interest on claims, borrowed money, etc. eMOME atts). (alo) lem eae Sane Se Cie 162.00 
Taxes,licenses and fees ....ee-. a) 6 Salle he” elle: ee Te gteoee $03.00 
Commissions on Bronenaay contributions and dues GIy ccge! Row erehewty oat a 6,002.00 
General expenses ... So woo joo a gg SRSA 
Payments from Fraternal. and Staff "Benefit “Funds” mi aMMols RARE” oul eo martietath as 1,042.00 
Miscellaneous expense iam nemre eaten « ceo sean ell pete eee eee nie 62.00 
Dividends to members Cease ft elaceueg in Ye Mareen shin, Ya, hea e tees cus. ceicpa ceneeate 


4,928.00 77,908.00 


Balancelcarried toy cuxplus Account een sien aici een: Ror cet aoa GES SEGA GO) 


Surplus, end of previous year . ....+..s.««a.-« S50 fe) fa@ ele yon /s) eo talbn ewok alaeile emo PLOT SO De 00 


Increases: 


Net capital gain on investments ........2.... cicheisie Me ear altae oi, stureiMen earetc diate 1,957.00 


Decreases: 159, 262.00 


Balance carried from revenue account (net EN on beh oo a oe 8 SS SCG 
Increase in special reserves: : 
Investment) reservell.<i v's ce cies hn ee $ 8,500.00 


Provision for expenses) .6. ue on ene na uranis 2,900.00 11,000.00 18,668.00 


SUED us ymenciof ecurrent ry car anit. /maie went manent ne Shih ae omer $ 140,594.00 
Sa nee omer 7594. 
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Table XXTX LA PREVOYANCE COMPAGNIE D*ASS URANCES 
LHE PROVIDENT ASSURANCE COMPANY 


HEAD OFFICE - MONTREAL, QUEBEC 


Incorporated - 1905 
Commenced posiness an Alberta - 1955 


Licensed in the Province of Quebec for life insurance and 
licensed in New Brunswick, Quebec, Ontario, and Alberta for other than life. 


OFFICERS 
Etienne Crevier, M.Comm., LL.D. President 
Roland Bock Vice-President 
Paul Courtois Vice-President 
Jean Raymond, Q. C. Vice-President 
J. C.. Martin Secretary 
Maurice René de Cotret Treasurer 
DIRECTORS 
John G. Ahern, Q.C. - Montreal, P. Q. Lucien Lachapelle - Sorel, P. Q. 
Lionel Baril - Princeville, P. Q. J. L. Lévesque, D. Sc. Comm.- Montreal, P. Q. 
Wilbrod Bherer, Q.C. - Quebec, P. Q. Berthold Mongeau - Montreal, P. Q. 
Ronald Bock - Montreal, P. Q. J: René Ouimet - Montreal, P. Q. 
André Charron, Q.C. - Montreal, P. Q. Gerard Parizeau, M. Comm. - Montreal, P. Q. 
Paul Courtois - Montreal, P. Q. Jean Raymond, Q. C. - Montreal, P. Q. 
J. Harold Crang - Toronto, Ontario Jean-Paul Routhier, M.Comm. - Montreal, P. Q. 
Etienne Crevier, M, Cam.- Montreal, P. Q. Jean-Paul Tardif, M. Comm. - Quebec, P. Q. 
Marcel Faribault, LL.D- Montreal, P. Q. René Thomas - Montreal, P. Q. 
Gérard Favreau - Montreal, P. Q. Antoine Turmel - Sherbrooke, P. Q. 
_ AUDITORS 


Courtois, Fredette, Charette & Cie 
ACTUARY 
Castonguay, Lemay, Graveline, Pouliot, Guerard & Assoc. Inc. 


DEPOSIT 
With the Government of the Province of Alberta $ 55,000.00 


CAPITAL STOCK 
Capital stock authorized: - No. of shares 5,000,000 Par Value $1.00 Amount $5,000,000.00 
Subscribed and paid in cash:- No. of shares 500,000 Par Value $1.00 Amount $ 500,000.00 
PremionwonsCapita te StLOCK ite Maite delMe lets He fal fe ts) Ne) faite fs 1m tote He Yo. Se. Solis ao heltel mew ies fa waile) Te $ 83,000.00 
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(THE PROVIDENT ASSURANCE COMPANY - Continued) 


COMPARATIVE BALANCE SHEET 
(other than Life) 


ASSETS 
Investments: 
Seite 4 6 than A doo o ow oO ceo ooMemc. 0 0 0 ooo - 
SEOCKSM amici) lott siellemela (ap omiemre Miata. GS oo Mah Oly sor 6% 
Realy hstaterc <n ei smtalte) e) ef ol Nemneite Som dup oO 6 od lO 


Summary of investments (Sub-total) 
Cash Puce th TORO! ONO acho ON 0 
Investment income due or accrued . « 
Amounts due from agents and brokers 
OtNerwassets) «tie en tel al ieieliciiw (else 


ee 


ee ee 
eee e 
eo 2 8 © 
« 
Or ee | 


Cerippecciat ole o om ooo ooo ooo 4 o 8 Oia oO 
Deduct Assets not admitted . 2 « =) © m © «© es «0 se « «ss 


Totalvagsets <aamittea) ae cilisiiattel st siielRell ol tw lie ile Miollisli(ainis 


LIABILITIES 


Unearned premiums extended at 80% ....-.-s«-ee 
Provision torn unpaid) cladmsin vse) <i cteiclaital eine leit 
Provision for adjustment expenses of unpaid claims 
Agents’ and brokers’ credit balances ... 
Amounts owing on reinsurance contracts , . 
Expenses due and accrued - Trade ..... 

LaxXeS Tourer we 
Other Vlabiltties eecees) cars le) oe ee whce is 


Wong Uh eB go ooo op Good oop Noo oO 
Reserves: 
Investment sand (contingenciesjiicirel slic) ole! (elle) ellen tela iell el is)its/ ila 
Reinsurance ceded to unregistered companies . . . « « « « e « « 
Capital and surplus: 
Capital) Stock subscribed and paid eu imenie: cole) oils “apslitel Wolltel (sa 
SEPM 5 6 Go GO oOo DB DAO oo Do es oo eo DO ob OOO 


BALANCE SHEET (DECEMBER 31, 1968) 
Life Branch 


ASSETS 


Bonds owned by the company . . 
Stocks owned by the company . 
Mortgage loans on real estate 
Policy@ loans met clan oielrcns 
Cash Sich ics ek tee ey (0. tor echaceso) 
Investment income, due and accrued 


Outstanding life insurance premiums and annuity considerations . 
Accident and sickness premiums due and unpaid ......e.e-e. 
Amounts due from other companies on reinsured contracts for claim 
Geir? SSIS 6 6 coo o od nD oO b ooo GD 6 o neo Go ea 6 


“Me © © © © © o@ 


LOtalVASset S Gecsg ni cstmete tate cs tes ailier Leon oarc ais) cul eal eim se ccure Loure 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force 
Aggregate reserve for accident and sickness insurance ......«-. 
Outstanding claims under insurance and annuity contracts, 

including provision for unreported) claims). 2... 5 « «su « 
Amounts on deposit with the company pertaining to insurance 

and annuity contracts and including interest accumulations . 
Insurance premiums and annuity considerations received in advance 
Provision for dividends to policyholders BP ceo Ge 
Provision for group experience refund .....a.ee 
Taxes, licenses, and fees, due and accrued .....s.e.e«ec. 
Commissions on insurance premiums and annuity considerations 
Amounts received but not yet allocated apistaxeiiats 
Miscellaneous abilities! Fs 8 © ase he eee 
Speciale Reserve mete cle mente me car ere ie caret eee ee ree 
Keserverioraunacnd ited vasisetsianen ie a cmencimennente meine mtE 


Stop ha hc Eh AER 


Current 


Year 


1968 


$ 13,593,852.00 


2, 


350,706.00 


499,642.00 


eo hP-e © © © © © 8 


3, 


19,444, 200.00 


3, 


412,852.00 
216,353.00 
278,345.00 
482,590.00 


. 23,834, 340.00 


19,338.00 


$ 23,815,002.00 


$ 8,612,843.00 


8, 


620,462.00 
245,833.00 

20,709.00 
503,455.00 
210,467.00 

58,376.00 
534,568.00 


18,806,713.00 


' 8 © © @ © ow 


4, 


250,000.00 
2,672.00 


500,000.00 


255,617.00 
$23,815, 002.00 


ss © © @ 8 
oD thay 6 Oat Oo 

. 

. . 
em es ww ew ww 8 


8 oe on ee 8! WS lee, Te 


Ve 2 os le ow 8 6 8 


Prior 
Year 
1967 


$ 12, 466,924.00 
2/126. 329.00 
3,578, 464.00 


18,171,717.00 


365,631.00 
194,630.00 
3,033,410.00 
176,053.00 


21,941, 441.00 
20,609.00 


$ 21,920,832.00 


$ 7,595,830.00 
7,971, 864.00 
237,653.00 
44,459.00 

385, 082.00 
158,720.00 
659, 426.00 
511, 002.00 


17,564,036.00 


250,000.00 
4,959.00 


500,000.00 
3,601,837.00 


$21,920, 832.00 


-$ 11,298,555.67 
5.00 
1,250,424.90 
951,606.93 
138, 217.97 
210,988.66 
207,443.90 
12,944.02 
16,726.47 
76,492.14 


-$ 14,163, 405.66 


-$ 12,106,615.00 


é 45,411.00 
; 487,685.00 
; 1,533.19 
. 37,591.97 
: 1,000.00 

56,085.00 
5 12,620.40 
31,337.23 
A 47,897.22 
Bs 186,403.39 
Seleoven7 saa 
é 76,432.14 


$ 14,163, 405.66 
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(THE PROVIDENT ASSURANCE COMPANY - Continued) 


CONSOLIDATED BALANCE SHEET (DECEMBER 31, 1968) 


Other than life branch as per Annual Statement Form No. S-6 , 


Life branch as per Annual Statement Form No. S-l ... 


Capital stock and surplus: 
Capital stock Ar ooo 
Surplus © Fey ottnm ohied he 


QMPARATIVE STATEMENT OF PROFIT AND LOSS 


Unearned premiums included in 
Net premiums written .... 


Sub-total oo noe 
Less: 
Unearned premiums included in 


Net Premiums earned 
Net claims incurred ey OG 


Net adjustment expenses... 
Commissions and allowances . 


General expenses and taxes incurred 


Total expenditure . 


Underwriting profit or (loss) 
Other income and (expenditure) 


Nete profit, it. «) - 


(other than life) 


liabilites at beginning of year 


at end of 


»- 2 


SUMMARY OF OPERATIONS 
(Life Branch) 


Premiums and annuity considerations: 
Life insurance and annuities . . . . + see se ee ee 
Recident and sickness insurance 1... .«s.«+ s+ ss « e 


Considerations for settlement 
Net investment income Chart 


Miscellaneous revenue ... . 


Total Income foi Kh oteat ee 


easels. Ay gpa DO) te mm 6 Bo 


af a) ef a) of ik cf ie? os el el wl UO we Us 


Claims incurred under insurance and annuity contracts, 
other than under settlement annuities: 
Biteransuxance ana annuities Goel. olf ea eel wue 
Accident and sickness insurance . .. .» e« « «e »« « « 


Payments under settlements annuities . . « « « =» « «= «= 
Normal increase in actuarial reserve... be Gromer Cea 


Increase in aggregate reserve for accident and sickness insurance 


Interest credited to amounts on deposit with the company . 


Interest on claims... 


Taxes, licenses and fees, excluding investment taxes -. . -» 


Commissions on insurance oman and annuity considerations 


General expenses. . 


Dividends to policyholders Sica kidd spina cd Cee Ren tee tens 


Group experience refund 


len 66 enw, @ 6 ee, Oe ay S46), weee 


Balance! carried to Surplus Account « . « 5 » © « « + © » 5 « 


Assets 


$ 23,815,002.00 
14,163,405.66 


_—_—— 


37,978,407.66 


$ 37,978, 407.66 








Current 
Year 


$ 7,595,830.00 


17,086, 063.00 


24,681,893.00 
8,612,843.00 
16,069,050.00 


9,385,185.00 

395,559.00 
3,012,733.00 
3,531,327.00 


16,324,804.00 


(| 255,754.00) 
1,290,872,00 


$ 1,035.,116.00 


$ 3,531,856.98 
567,931.90 


$ 1,110,845.00 
476,085.95 


1,586,930.95 
10,436.85 
1,390, 308.00 
9,624.00 
72.05 
9,798.21 
84,962.88 
794,451.78 
[2p e2ldelo 
194.14 

___ 57,566.19 


Liabilites 


$ 19,059, 385.00 
14,163,405.66 


33, 222,790.66 


500,000.00 
4,255,617.00 


$ 37,978,407.66 


Prior 
Year 


$ 7,330,415.00 
15,022,497.00 


22, 352,912.00 
7,595, 830.00 
14,757, 082.00 





7,887,027.00 
310, 671.00 
2,081,198.00 


14, 310,837.00 


446,245.00 
385,404.00 


$ 831,649.00 


$ 4,099,788.88 


4,952,809.33 


4,696,553.80 


$ 256,299.93 
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(THE PROVIDENT ASSURANCE COMPANY - Continued) 


SURPLUS ACCOUNT - LIFE BRANCH 


Special reserve, December Ce Ceti oo cla .o 4 Gua at OO DO Oat $ 854,669.17 
eects carried from summary of operations «+ ++ + += s $ Bere 
ee i Ceo GA eda hac teoe changes in valuation bases 87, 298.00 

Decrease in special reserve AOA eh BPO Oe cist wON Grea 1,151.00 355,651.07 

1, 210,320.24 

Pee ctarex to other than life branch « . 1 e+ ++ ee ee = $ Daten ‘Gea 


Transfer to special reserve «+ + «© © 5 «+ # s «© s © s © ® 
———————— 


Special reserve, December 31, 1968 . » « = e*s «© « © © © @ 


CONSOLIDATED PROFIT AND LOSS ACCOUNT 


Other Life 
than life branch 


. -$ 16,069,050.00 $ 4,952,809.33 


























Tota lwEnCOMe tal ‘oainlecnstes G eiNteMleiiwi-a) (ecole) (e7g aula 
Total claims and expenses .« +» +» s+ * © s © © «# ® 16,324,804.00 4,696,553.80 
( 255,754.00) 256,250.03 
Other income and (expenditure) ..+.+-+-++-+-+-  1,290,872.00 - 
Net profit for the year Ae GM OOE Gen oc fect Rise ACW) $ 256,255.53 
SURPLUS 
Decreases 
Net profit - other than life . . « ss se 2s © © © © © © © ee © © 8 ee ee 
Changes in reserve for outstanding reinsurance 
ceded to unregistered companies « » » e » » » » » «© e © © e © » aceite Mie Bis een 
Additional depreciation on pottes 6 pO Th CUMMIDA toe GO are 3 20,000.00 
Dividends declared. . Ge deatt oR OA c. Beis 500,000.00 
Transfer from undivided “Surplus” - “lite branch A ee eo eo oo dee, oO eo ao o oo 
520,000.00 
Net increase . . a oa a ew ie cae eae ee es 


Capital stock subscribed and paid up and Surplus at beginning of year ..... 


Capital stock and surplus at end of year - Surplus for protection of licyholder 
Deduct paid ini capital stock tat end of year Welstenc) are <) ms) «) en lenie a “Ah oO : 


Surplusspex balances oheet ce tc cmamrce citsieiiemremreMtelnTeiiten raiicn siaiitein canta 


. 
° 
. 
° 
. 
. 
. 
° 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


PROPERTY : 

Fire Gross vineforcerat) end of; 1966. aict a eh am ch cficimen tet etten strc neues 
REENSW TANCES ss Mee ewok eka Nae nate eM eM mone enl a) eralncersl mates ramet cuncmte 3 
Neteinsftorce aticend of 01968 cw cram. mor nteclmctmen cMeMey cece coma mre 

Personal Crossminetorcervateend Ofe. JC.Cmm sich ci laine) iuciicuns) eins 

Property ReANSUTANCEs jamieerel seh mel mma.) oe es me terca ty ou cue : : : papers, 
Netaine forcevatwend tof> 1968 sarap sn. wraute eco int siete: emp cimtones Mie ineaL ome SECRETS 

Real Cross ein rorcel at end (ofl 06.0 mEanemcm cm cmon cn icmcuns 

Property Reinsurances Gs ia ant eww eee ce wLiee oh ce oe ee ee ; gas ee 
Net®ini force at end. of 1968, i. a 4 4 a ee eee 

Inland } Gross in force at end of 1968 .... 

Transportation Reinsilrancel sec scieihee ssc amcnentrr Trees : SOE 5 Sy Were at eree 
Neteingforcesat wend sot ol 6G. ire ici ay teimenne meme caren 

Theft Gross! in force at end of 1968 : 5... « 


ReIMNSUNRATICEM eas etl ct ele) cute ire 


Net in force at end of 1968 ..... 


° 
. 
° 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
2 


. $ 1,072,794.12 


———$—$——$———— — ————————— 
ooo 


Total 


$ 21,021,859.33 
21,021,357.80 





501.53 
1,290,872.00 





Pe 29S se0S 








Increases 


1,035,118.00 
2,287.00 


136,375.00 





1,173,780.00 





$ 653,780.00 
4,101,837.00 


4,755,617.00 
500,000.00 


$ 4,255,617.00 


$ 8,874, 211.00 
2,104,807.00 


$ 6,769,404.00 


$ 2,271,346.00 
456,347.00 


$ 1,814,999.00 


[SESS 


$ 24,944.00 
19,528.00 


$ 5,416.00 
Te 
$ 29,084.00 

4,351.00 
$ 24,733.00 





$ 445,011.00 
13,590.00 


$ 431,421.00 
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(THE PROVIDENT ASSURANCE COMPANY - Continued) 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA (Continued) 


PROPERTY: (Continued) 


Boiler 


Plate 
Glass 


GUARANTEE : 
Fidelity 


Surety 


LIABILITY: 


Public 
Liability 


Employers‘ 
Liability 


Personal 
Accident & 
Sickness 


AUTOMOBILE : 


Gross in force at end of 1968 ...... 
Reinsurancewsmuade uel ose) serene rel use 6 


Neteingforcesatendvof 1968) <6 6 «1s «0 esc 
Grossiinetorce: at enduotelOb0lmamyencmeicmenelaiien 
Reinsuxance: |G) on ve cere tepals eeemeere meno mea 


Net in force at end of 1968 . 


Grossein) foreerat. end at L968). 1. srs) eee) ee 
Reinsurvanceamea eels eet cmt sc Me ane ere 


Netuinpforcegat vend (Of el SOG stew ce cimeen id tatiraimeinei a) aa cine ret scares 


Gross) ingforcezat end of el 966i esr. a) alc! «ow cs; eee cere cee Sere 
RETNSULANCE! eiiaite tet cfitete eiemtan terme comrmee sence a) asad sia) oe vepectioncal 


Neteinsforcesatendkof?1L968:7.%. Gere a) ots! aia cle) sie eens wel ol Meh ete 


Grossi in LoLcemateenaguot. | OOCmemeltem sins mali reiee maimed cmiennc Msi sits are aie 
IERIE DE MNEEY ad Ge Deis ch OO Ged 6, o & Ooo doa GO oo one owas 


Netjin forcesabvend of el96885, ah vc mee ontenet eter teem eii<t Counc Mya case 


Grossain forcematsend Jorn. d0Gm ce tml: oc.) cicies msc iciee 6) 6 sks? a) eneele 
Nip § oA Goo Oo bn oOo OG SS S poo bp Om Oo 


NetwingesoOrcenatwenarorm. IOC seas cm oii oiksimetitstielins ilslitsliiclired reliniiic Nculcmire 


Gross ineLorcerateenduots 90m .iis <picnre ie) lai oulsd nil efi sion eis! eS stn iel tn 
REPRE HCE oo 6 5 Oo oO eon oOo Ome ew ODO Oo oho oOo oo 


Nets in forcerat end ofml9G6 eo, cucmiatisiier stl tne li sits? “of e) 1s. (ellie) ie) inte 


Grosseinesorcevatwendsotes 90 Ca smiamrciictn alte! ell iaits ira tts(t sisi stie lt sire itoiEs 
EER EB tol vace oi Oe Ch ep ioe Oo a cee pes oo oO 6 oO oO ooo 


Net) in’ force rat end of 1968 fin fone. 5 0 8 ms ie 6 te + mis ss © 


SERS BS ey Ger eR G 


Cummings 
Logan 
Wake 
Alsip 


LUMBERMEN’S MUTUAL FIRE INSURANCE 


HEAD OFFICE - WINNIPEG, MANITOBA 


Incorporated - 1905 
Commenced business in Alberta - 1916 
Licensed in the Provinces of Ontario, Manitoba, 
Saskatchewan and Alberta. 


OFFICERS 
W. T. Cummings President 
D. P. Logan Vice-President 
S. T. Wake Treasurer 
J. Wright Secretary 
DIRECTORS 
Winnipeg, Manitoba Cc. H. Clark - Edmonton, Alberta 
Yorkton, Saskatchewan S. Ford - Penhold, Alberta 
Winnipeg, Manitoba C. P. Loewen - Steinbach, Manitoba 
Winnipeg, Manitoba W. L. Milne - Winnipeg, Manitoba 





$ 36,670.00 
36,670.00 

$ 113,688.00 
4,050.00 

$ 109,638.00 
$ 124,656.00 
580.00 

$ 124,076.00 
$ 150,994.00 
; 47,680.00 
$ 103,314.00 
$ 1,800,091.00 
43,409.00 

$ 1,756,682.00 
$ 389,725.00 
41.00 

$ 389,684.00 
$ 11.00 
$ 11.00 
$ 9,678, 485.00 
327/00 

$ 9,677,158.00 








COMPANY 
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1969 Report of the Superintendent of Insurance 


(THE RETAIL LUMBERMAN‘S MUTUAL FIRE INSURANCE COMPANY - Continued) 


AUDITORS 
Thorne, Gunn, Helliwell & Christenson 


DEPOSIT 
With the Government of the Province of Alberta $15,000.00 


COMPARATIVE BALANCE SHEET 


Deduct: 


Reserves: 





Current 

Year 

1968 

ASSETS 
Bonds 3 «6 (6 2) ese) is © Teal ete se) 8) = lis) wm ome wanenre Aecie oS $ 185,306.00 
GEIS. Jeet ne. bath sou Douce cat eo ate ire ioc Cracinipe Rh acm): IQhsc. isc Ps Be 2,788.00 
(Oya be ET it Pace One it Ouch Olan rhea Oe Cr Oar Sec po cg 5) OO __ 15,369.00 
Gross assets: fe <2) * ms) =e) se (ule ier sie «ell alate ime) delmayate 203,463.00 
Assets not admitted . . + «se sce =» #2 © @ © @ © ohite eile 25,405.00 
Total assets admitted) is «0s i cle) =) «) we) ellen elie Bm ON $ 178,058.00 
LIABILITIES 
Expenses due and accrued - Trade ... ++ .s-+2e cee s Sunes] 400.00 
bie ace pe D! Geta ot t < Be ap 266.00 
Policyholders’ assessment guarantee deposits ... .« «es s i Ch ho 79,207.00 
Total liabilities A Ooty Ol Od Gy on. Oo 66 a Oa eae oc 79,873.00 
Investment and) contingencies.) «sls! «) sl sieiciyen ents a ah et eee - 

SPOIL 6A es es ach Oat (Ce Cote auth Oo tbe Ge ao <ouG:.o on oc 98,185.00 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Net premiums earned . . » « » » » ws we oe 


Net claims incurred . 


Net adjustment expenses .... 


ome 
General expenses and taxes incurred .....-. 


Total expenditure 
Underwriting profit or (loss) 
Other income and (expenditure) 


Neto profit: “sac emote 


NGES Profits cts Wedicuast Reniceicnaw cule tae 
Changes in unadmitted ledger assets . 
Changes in reserve for investment and con 
Excess of assets not admitted over reserv 

in market value of investments . 


Net increase or (decrease) . 
Surplus at beginning of year 


Surplus per Balance Sheet ... 


eee 
. 
. 
. 
. 
. 
. 
° 


SURPLUS ACCOUNT 





Current Year 














$98,185.00 


$ 178,058.00 


Current 
year 


$ 6,456.00 


4,202.00 
71.00 


8,572.00 


12,845.00 
(6,389.00) 


7,254.00 
$ 865.00 


Prior 
Year 
1967 


$ 190,456.00 
3,288.00 
15,359.00 


209,103.00 
20,495.00 


$ 188,608.00 


$ 350.00 
86, 028.00 
86,378.00 


$ 188,608.00 


Prior 
year 


$ 4,147.00 


4,339.00 
203.00 
7,902.00 
12,444.00 
8,297.00) 
8,514.00 


$ 217.00 


Prior Year 


Decreases Increases Decreases 
fea ty cer ch GO cS 865.00 
SOC IC Ocha 4,910.00 
tingencies 4,910.00 7,707.00 
e for decline 
SESE Coin iG 1,552.00 
$ 6,462.00 $5,775.00 $7,707.00 
di fro is Arey GMA eis) va, Hib ie Poet ecu e ($ 687.00) 
eu wb\\Sh siere > ames ei cen en (ahve 98,872.00 


Increases 


217.00 
7,707.00 


$ 7,924.00 


$ 217.00 
98,655.00 


$98,872.00 


1969 Report of the Superintendent of Insurance 


(THE RETAIL LUMBERMEN‘S MUTUAL FIRE INSURANCE COMPANY - Continued) 


EXHIBIT OF PREMIUMS. IN FORCE IN CANADA 





PROPERTY : 
Fire Gross in force at end of 1968 
SLL Ch CE SE ers Saleh oie his = oh in elie! te Pash eS 1G, 29800 
Reinsurance maise sicienn nies CATT CS MER Er Phar Wey Wh, ee RP oe 11,842.00 
Net@ingtorce at and of) 1966) 20.1.) eo) nee Shit Beinisy ohhe ells walle, acl sipisi «a? iar 6, 456500 
Table XXXI T H E SrA ALE CoH EW AN GUARANTEE & Peete DEE ele lat yi SOF Thali) 
HEAD OFFICE - REGINA, SASKATCHEWAN 
Incorporated - 1908 
Commenced business in Alberta - 1966 
Licensed in the Provinces of Manitoba, Alberta and Saskatchewan. 
OFFICERS 
Glen D. Turner President 
G. Russell Barlow Vice-President 
Secretary-Treasurer 
R. B. Wray General Manager 
DIRECTORS 
Glen D. Turner - Saskatoon, Saskatchewan Bernard Stanton - Edmonton, Alberta 
G. Russell Barlow - Regina, Saskatchewan Stewart Campbell - Calgary, Alberta 
Glen P. Sutherland- Brandon, Manitoba Frederick F. McDermid - Saskatoon, Saskatchewan 
Louis Driscoll, Winnipeg, Manitoba 
DEPOSIT 
Reciprocal deposit of $150,000.00 held by the Government of 
the Province of Saskatchewan pursuant to uniform reciprocal 
deposit legislation as security for contracts in Manitoba, 
Saskatchewan and Alberta. 
AUDITORS 
McDonald, Currie & Co., Chartered Accountants, Regina, Saskatchewan 
CAPITAL STOCK 
Common 
No. Par Value Amount 
Authorized ete Mie esl Seta stews seh s| felis ss) Calais. os ikelon a 20,000 $ 50.00 $ 500,000.00 
Subscribed MEME cTer ce sieciibercaiicin st clcer «et. af cey lel hot, ote ot sien 8,127 $ 50.00 $ 406,350.00 


Paid in Cash Oat Ue C- Ce Omen e aa Ae 5.5) ACEC MC a on eae Ono RSC factor 8,127 $ 50.00 $ 390,600.00 
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1969 Report of the Superintendent of Insurance 


(THE SASKATCHEWAN GUARANTEE & FIDELITY CO. LID. 
COMPARATIVE BALANCE SHEET 


- Continued) 





Bonds . ye ie han aS 
Cash neo oh OG 
Investment income due or accrued 

Amounts due from agents and brokers 
Amounts owing by reinsurers . 


Other assets Bio! oe a0 FP Des 


Gross assets .. Oo. Oe 


Deduct: Assets not admitted . Oy spc) 


Unearned premium extended at 80%. . 
Provision for unpaid claims .. 
Provision for adjustment expenses of 
Agents’ and brokers’ credit balances . 


Amounts owing on reinsurance contzacts 


Expenses due and accrued - Trade. . 
- Taxes .. 


Other liabilities . 


Total liabilities .... 
Reserves: 
Investment and contingencies . 
Capital and surplus: 


Capital Stock subscribed and paid . 


Surplus (Deficit) . 


Netilossigecs: tie ciien s fsiieloM cits te 
Changes in unadmitted ledger assets 
Changes in 

ceded to 
Changes in 

contingencies . a vere 
Adjust reinsurance previous year . . 
Adjustment - 1966 Hail Reinsurance . 


unregistered companies . 


Net decrease . 


Capital stock subscribed a and paid up a and 


Surplus at beginning of year .. .« 
Capital stock paid in during year . 


Capital stock and surplus at end of year 


SURPLUS 


. 


reserve for outstanding reinsurance 


reserve for investment and 


Surplus for protection of policyholders 


Deduct paid in capital stock at end of year 


Surplus (Deficit) per Balance Sheet 


$1 


COMPARATIVE STATEMENT. 


10,070.00 $ 


. 
a. ajcer ie genie (eV Ke 
© (0) Weliner elie 
os site je 6 6 
ee) suet ef is « e) 
eo) ah 6) a’ Spinel ol 
ees ee ee ew 
Paco ooo 8 
© @, (6 7a, o (8) so 2 
ee ee we oe 
ee Pelee lw et (s 


ACCOUNT 


Current Year 
Decreases Increases 
$ > ae 


90,096.00 


23,352.00 


19,974.90 


23,352.00 


103,174.00 
88,850.00 


105, 306.00 
. 390,600.00 


-($ 285,294.00 





OF PROFIT AND LOSS 





Unearned premiums included in liabilities at 


Net premiums written «0%. 6 © « « 


Sisal 6 Gos oo o 6 Oo 
Less: 


Unearned premiums included in liabilities at 


Net premiums earned ... 


Net claims incurred aaa 
Net adjustment expenses .... 
Commissions and allowances 


General expenses and taxes incurred 


Total expenditure .... 


Underwriting profit or (loss) ... 
Other income and (expenditure) . 


Net profittvor (loss)! i. <i enn. 


86,718.00) 


) 


beginning of year ..... 


end 


of year Ao Os wo 


Current 
Year 
1968 


$ 301,731.00 
63,667.00 
5,162.00 
183,014.00 
72,560.00 
14,361.00 


640,495.00 
609.00 


$ 639,886.00 


$ 292,743.00 
145,140.00 
20,304.00 
1,913.00 
7,762.00 
10,944.00 
28,775.00 


27512500 
$07,093.00 


27,487.00 


390,600.00 
(285,294.00) 


$ 639,886.00 
SS 


Prior 
Year 
1967 





$ 146,800.00 
202,818.00 
2,675.00 

246, 285.00 


34,645.00 


633,223.00 
23,961.00 


$ 609,262.00 


$ 253,241.00 
79,824.00 
11,039.00 


114,276.90 
9,748.00 
24,334.00 


6,113.00 


498,575.00 
7,513.00 


301,750.00 
(198,576.00) 


$ 609,262.00 
aS 


Prior Year 
Decreases ncreases 
106, 209.00 

22,433.00 677.00 

Oe, SG ace 19.00 

7,513.00 
ec, tpece Co Om 3,756.00 
5,159.00 

$ 141,314.00 $ 4,452.00 
($136,862.00) 

189,786. “pe 

__50, 250.00 250. 

103,174.00 

301,750.00 

($ 198,576.00) 

= 

Current Prior 
Year Year 

$ 253,241.00 $ 56,073.00 
658,437.00 495,676.00 
911,678.00 $51,749.00 
292,743.00 253,241.00 
618,935.00 298,508.00 
376,673.00 175,828.00 
59,752.00 26,717.00 
73,523.00 51,911.00 
eS 27/00 158,102.00 
705,165.00 412,558.00 
(| 86,230.00) ( 114,050.00) 
( 3,866.00) 7,841.00 


($ 90,096.00) 


($ 106,209.00) 


1969 Report of the Superintendent of Insurance 


(THE SASKATCHEWAN GUARANTEE & FIDELITY CO. LTD. - Continued) 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


PROPERTY : 
Fire Grossi aneforce at end of 1968 <0. 2 5 ke sn ew 
Reinsurance rie (wie ok OPP AW ar Coke ne hr ae aS : : ; 
Netain, forceratrendsoGm@loGGie, AW. mer ceetememe. cc cy @ 
Personal SrOSa ne torceratwend of L966. sess) os a) ls laimiomien mie 
Property Reinsurance GP Oe Al chalet vce incW ater ect Gk ts : ; . 
Netrin: forceyat end of VOGRMean tats. so co ce) eh emcee 
Inland Crossinerorce-atwendwore LOOSW ec ss cn is swe Gerba Malet emiaieces 
Transportation Reinsurance meee oe nich wet vigts... su bictpy eM eee! ve a ee ee sy te 
Neteanmeroncetateenduot, L968). <, co. s is, suns 1s «sales ell ceietis 
Theft CROSSPEn COrGeraAr vendor LOGBGm sles is 0 6) a) le tl6 ve oe) 6 = 
Reinsurance Ath Tok CC ie Oe Cari ote) aera rons. ee eRe gry OF a 
Netedm torceat end of 1:96 Siiurameny is, “si cof sa viet se vw Ue) ke 
Plate Srosseimeroncer at endo 960". w cmice s Wemis™ 6 ie. oumen «lon cane 
Glass Reinsurance Seca CMe a a0 ewiek cM ee en case Sins ems) oye ee 
NEGEinrOVoesatt eencuOt LOO Snis est isl wr dius) ie vec © ceteaae) ome 
GUARANTEE 
Fidelity Gross’ in force) at end of 1968)5 6 a. 6 i © ele a ss 
Reinsurance eS Cai to Go An er ee ep oh ee fo CUOMO. Ge athe 
Nee in® fercevat ond OLeVvoGS ie cies, wei ae ters, ey se ww ces ie) te 
Surety Gross in force at ‘end off l968 Cha wi me we © 2 © ee fee = 
Reinsurance ete es We acten beeen. Sat ete see! s Reales ster 
Net an force, at enditofml OGM. ate a Ce eres Sea Mellie ts site 
LIABILITY : 
Public Grossi in force at end of 2908 06 6 i mos) a) 0 ©! wa fe)! =: 
Liability Reinsurance EC LdatcRicdtoetel Mell) (sleetae Mer Usp watte de; eile (sf conte 
Netra corcesat endvot E968. 6 6 ss = 6 wwe © om «i © 
Livestock Gross in force at end of 1968 . . «2» «© 2» «© ese eee eo 
Reinsurance RE cnet Tier ce femiel dic emery (eo te ced alee, lee 
Netwan torcesat, enclof 1968 6 2 a sn ws es mt ee 
AUTOMOBILE : 


Gross in force at end of Y968 25 = 2. eo = im = i 2) se 
Reinsurance oe FI Aw ats idtweena ken > mete, emlaem a 0/6 Reaere 


Netutniforce at end of) 29689. ea ene sous sii) co) ee 8 


$ 648,193.00 
562,113.00 


$ 86,080.00 





$ 285,994.00 











246,348.00 
$ 39,646.00 
$ 8,200.00 
6,894.00 

$ 1,306.00 
$ 11,670.00 
- 414.00 
$ 11,256.00 
$ 19,259.00 
35.00 

$ 19,224.00 
$ 2,546.00 
126.00 

$ 2,420.00 
$ 13,342.00 
1,185.00 


$ eS OO 


$ 157,853.00 
158.00 


$ 157,695.00 


$ 3,185.00 
2,925.00 
$ 260.00 
$ $19,607.00 
84,648.00 


$ 434,959.00 
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Table XXXII SCOTTISH & YORK .ITNSURANCE CO, Lids Meets Te ESD 


HEAD OFFICE - TORONTO, ONTARIO 


Incorporated - 1961 
Commenced business in Alberta - 1963 
Licensed in the Provinces of Quebec, Ontario, 
Manitoba, and Alberta 


OFFICERS 
The Rt. Hon. Lord Thomson of Fleet Chairman of the Board 
K. H. Doyle President 
St. Claire McCabe Vice-President 
R. W. Broughton Vice-President 
S. F. Chapman Secretary-Treasurer 
DIRECTORS 
K. H. Doyle - Thornhill, Ontario S. F. Chapman - Port Credit, Ontario 
Viste BOX y, - Toronto, Ontario S. L. McCabe - Clarkson, Ontario 


The Rt. Hon. Lord Thomson of Fleet, Fulmer, Bucks., England 


AUDITORS 
Thorne, Gunn, Helliwell & Christenson, Chartered Accountants 
DEPOSIT 


Reciprocal deposit of $243,500.00 held by the Government of the Province 
of Ontario pursuant to uniform deposit legislation as security for contracts 
in Ontario, Manitoba and Alberta. 


CAPITAL STOCK 


Common 
No. Par Value Amount 
(Maliertich Gund o bow oom oo oo oo om ee Ge ORANG $100.00 $ 1,000,000.00 


Subscribed and paid in cash . . ss» ee» ss es ee we wee 2,500 $100.00 $ 250,000.00 


1969 Report of the Superintendent of Insurance 


(SCOTTISH & YORK INSURANCE CO. LIMITED - Continued) 


COMPARATIVE BALANCE SHEET 





Current 
Year 
1968 


Investments: 
BON SM Me Mea eee ecCmne Nie ten tet sa See cee he ee $ 1,355,677.00 





BAQSSMES cy athe “Seah Tote CCR sap cnr aks, hy are ieee aie ane nee O 463,159.00 
pimeary of investments (Sub-total) ........ 1,818,836.00 
Gashiaicets ss RAK ata e RM slkvata sae ao Sees a ee ee oe 357,768.00 
Investment ineomne due or accrued... . atitoit sobs %e ata ne 9,529.00 
Amounts due from agents and brokers ......:2e.e.euac 842,109.00 
BOOMS w OWA NG OV amet st rene | s. o8eble Wien ceo Wt igv cccr.cg oo cwenk a 139,438.00 
Other assets OU RtaALtee SM aEice ie) ae het Gh pe bi ithe eel oe ca we iee wh ute 140,724.00 
Gross assets)... Sip: Cae wats Weis) alle. se) iluie ola? e0 vs, 3,308,404.00 

Deduct: Assets not admitted . aMnIaMe a Gls ctallleastCiat @yateeh ete 12,720.00 


$ 3,295,684.00 





Potabladgsetsmadmitted  siemwlsué, aos. c cw « cs 








LIABILITIES 


Unearned premiums extended at 100% é $ 452,601.00 


Prior 
Year 
1967 


$ 581,497.00 
392,360.00 





973,857.00 
201,813.00 

4,982.00 
675,467.00 
281,236.00 
90,967. 00 


2,188,322.00 


$ 2,188,322.00 








$ 484,096.00 


Provision for unpaid claims .. [a : ; 3 é : are ; : ; 468,899.00 362,241.00 
Agents’ and brokers‘ credit balances hail iacalieds ina ua van ciate) tsi otiaasy, ta 1,318.00 15,942.00 
Amounts owing on reinsurance contracts . . ..«.1.se.s.e-eee 1,469,440.00 416,244.00 
Expenses auevdnd accrued: -"Trade .o., "ss 6 cs «se ue el 6 80,019.00 125,278.00 
WAXES Morisgdre eco rms Memnelrs Matic auc 39,662.00 4,388.00 
Other liabilities 6 I ae Bc) eanach Ie oe seme fae anne 7,895.00 19,052.00 
Ota a badd bwes: wart ate Ma room im. feitwe te til eh eee. Woe 2,919, 834.00 1,427,241.00 
Reserves: 

Investment and contingencies Aorta fe Ire ce Peet ce Bah 43,481.00 29,985.00 
Reserve for commission on unearned premiums . ..... 106,000.00 159,000.00 
Reinsurance ceded to unregistered companies .....-. 1,639.00 2,132.00 

Capital and surplus: 
Capital Stock ‘subseribed and’ paid : . .. «ss «s.<« «+ 250,000.00 250,000.00 
Sr OL Se ee Mew veiw eee e Saw sere sofles 6.5, Boeke ae 374,730.00 323,964.00 
$ 3,295,684.00 $ 2,188,322.00 

SURPLUS 
Current Year Prior Year 
Decreases Increases Decreases Increases 
$ $ $ $ 

ENS TOPPERS. 3 ME) ogee 8 ke ACT Caen R er Oe re 80,489.00 133,520.00 
Changes in unadmitted ledger assets . .. 12,720.00 14,698.00 


Changes in reserve for outstanding reinsurance 

ceded to unregistered companies . 2... .s«-s eee 493.00 
Changes in reserve for investments and 

contingencies ... >» 17,496.00 


$ 30,216.00 $80,982.00 


Net increase . 5 Gerke $ 50,766.00 
Capital stock subscribed and. paid up Yandi 

Surplus at beginning of year « «ss « « « «6 573,964.00 
Capital stock and surplus at end of year - 

Surplus for protection of policyholders .... 624,730.00 
Deduct Paid in capital stock at end of year... 250,000.00 


Sarplite per Balance Sheet . 1. +6 «ss ss « « « $ 374,730.00 


15,904.00 
Reserve for unearned commission ”(31/12/66). na G08 Ssh al tel vi alesis. cee LOO,. SoZ. 00) 
Tax Recovery (Re; Reserve for unearned commission) ROR aere Died tome c) te raig a, cote acts se are 


$184,736.00 


« « « 87,625.00 
$235,843.00 
$) 5207.00 


922,857.00 


573,964.00 
250,000.00 


$ 323,964.00 
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1969 Report of the Superintendent of Insurance 


(SCOTTISH & YORK INSURANCE CO. LIMITED - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND_LOSS 


Unearned premiums included in liabilities at beginning . ..-. . 
Net premiums written ies Fe vie Mich oe se of a Mial (a 


MSub=total. cj ichemish s) @ielh oMle MeMhelicietey folate (=) =) cit site i Masi 


Less: 


Unearned premiums included in liabilites at end of 


year . « » « 
Net Premiums earned 2» + 2 » © se 2 © © © © se © ew 8 


Net claims incurred 
Net adjustment expenses « - 
Commissions and allowances 


General expenses and taxes incurred m 


Hee, Gascicbhiaas: oc co OOO ODO OOo ob ooo 


Underwriting profit 
Other income and (expenditure) Se ibiCaacl Apa te OO reece ter 


Net profit BA ey coe recie PEO wECY Cee Ce aC Ata. ACh 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


PROPERTY : 

Fire Gross in force at end of 1968 . . . « «= « « » 
Reinsurance 5 Oech arch oe cr Deus tech OIC 
Neteini torce atiend of LI6S ems: sist el isnia lt 

Personal Gross in force at end of 1968 . . . « « se s 

Property Reinsurance Ce cece ch coeechere 0. im. CMD NA cw 
Net dn, forcesat end of 196895 6 6 6 «=! 6) 

Real Grossiinfonce akwend of L9CSa6 ce lel tel ts lenin 

Property Reinsurance OO: th Ore, Soe ee ote cn ae 
Net an force at end Of 1O660 Gwe i sl) olents 

Inland Gross) in) force at end of P9G6GRI eee) clue delle 

Transportation Mee. Soo og Gano ooo aa oS 
Neteaneforce atvendlors 1968 a eten ste etlsteits 

Theft Gross in force at end of 1968 . ....«.»s-e 
Reinsurance Spon momo os Oo OS oo oo 
Neto ine forcesatlenQiog LOGS se eielccs «i emten a 

Plate Crosspin forceratsend of 1968)... <n s vel amlcms 

Glass Reinsurance Ate Well. elteinise | ccl seme ata fel si eli iaate 
Net in force ak end of L968) cs ae) se es 

GUARANTEE : 

Fidelity Gross) in forcerat end) of L968. 6.) sc. te) ames 
Reinsurance CGO, omitinerh Ace eC Cl HMAC era 8a 
Netsanetorce akwend Of5%960) . vc lcci nen tceuete 

LIABILITY : 

Public Gross in force at end of 1968 

Liability Reinsurance i Outcete aay ares ; : : : 5 : ; : 
Net. ini fonce at end of) 1968) asim ep al reesuie 

Employers’ Gross in force at end of 1968 

Liability Reinsurance Oh ane peach pCO REE Ee Hated, 


Net in force at end of 1968 .... 


seve 


Current 
Year 


$ 484,096.00 
808,986.00 





1,293,082.00 


452,601.00 


840,481.00 
542,522.00 
55,855.00 


( 216,559.00) 
435,131.00 


816,949.00 


23,532.00 
56,957.00 


$ 80,489.00 


= 


Prior 
Year 


$ 425,920.00 
996,898.00 





1,422,818.00 


484,096.00 
938,722.00 


547,135.00 
57,321.00 
( 203,094.00) 


361,832.00 


763,194.00 


175,528.00 
( 42,008.00) 


$ 133,520.00 


—aeeeee 


$ 1,471,227.00 
1,317, 887.00 
$ 153,340.00 


_—————————— 
$ 737,464.00 
651,007.00 

$ 86,457.00 
$ 996.00 
747.00 

$ 249.00 


$ 326,918.00 
288,807.00 


$ 38,111.00 


$ 16,240.00 


12,180.00 
$ 4,060.00 
Sosy ASE Oe) 
4,763.00 
$ 1,588.00 


$ 90,643.00 
67,982.00 


$ 22,661.00 





$ 128,022.00 
87,877.00 


$ 40,145.00 


$ 816.00 
544,00 


$ 272.00 


1969 Report of the Superintendent of Insurance 


(SCOTTISH & YORK INSURANCE CO. LIMITED - Continued) 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA (Continued) 


LIABILITY : 


Personal 
accident 
sickness 


AUTOMOBILE : 


MARINE : 


Table XXXIII 


& 


Gross in force at end of 1968 . 
Reinsurance BP Pen 


Net in force at end of 1968 .. 


Gross in force at end of 1968 . 
Reinsurance Ae 


Net in force at end of 1968 .. 


Gross in force at end of 1968 . 
Reinsurance eis ee 


Net in force at end of 1968 .. 


SEABOARD 


Lobe 


TONTS Usk AONICLE 


HEAD OFFICE - VANCOUVER, BRITISH COLUMBIA 


Incorporated - 1953 
Commenced business in Alberta - 1961 
Licensed in the Provinces of British Columbia, 
Alberta, Saskatchewan, Ontario and New Brunswick 


Harry J. Seed 

G. Kenneth Hooper 
Kenneth F. Rudd 
Joseph M. Burnett 


C. E. Boulter 


Burnett 
Clark 
Clits 
Cunningham 
Dawson 
Fergusson 


Vancouver, B. C. 
Vancouver, B. C. 
Vancouver, B. C. 
Vancouver, B. C. 
Vancouver, B. C. 
Burnaby, B. C. 


OFFICERS 


DIRECTORS 


President 


COMPANY 


Vice-President 
Vice-President 
Secretary and 
Executive Vice-President 


Treasurer 


Hudson 

M. Meer 
Philips 

J. Seed 

H. Wills 

T. Yuchengco 


P. A. Morse - Vancouver, B.C. 


AUDITORS 


Victoria, B. C. 


$ 10,767.00 
7,285.00 
$ 3,482.00 
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Manila, Philippines 


Vancouver, B. C. 
Vancouver, B. C. 
Vancouver, B. C. 


Manila, Philippines 


Peat, Marwick, Mitchell & Co. Chartered Accountants 


DEPOSIT 


Reciprocal deposit of $330,000.00" held by the Government 
of the Province of British Columbia pursuant to uniform 
reciprocal deposit legislation as security for contracts 
in British Columbia, Alberta, Saskatchewan, Ontario and 
New Brunswick. 


(*Increased 1969 to $581,000.00) 
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1969 Report of the Superintendent of Insurance 


(SEABOARD LIFE INSURANCE COMPANY - Continued) 


CAPITAL STOCK 





Capital stock authorized: 


At=beginning of year «2 « «© 2 «© © «@ 8 © © «© 5 @ 4 oo 


Duming: Wear ial aus) («len et eh ww iuier elle) ial se tte el aura 


Bt send) of yeax) « ‘ : »| «) «1: 1 =: i of 0) sf 6) © 0) eh =) 1s) @ 


PREMIUM_ON CAPITAL 


Total amount paid at beginning of year Aaah cee op i 
Amownt received during year .« « « « » « © « » © © © 


Total amount paid at end of year .« «+ » « » «© »# we «@ 


BALANCE SHEET (DECEMBER 


ASSETS 


Bonds owned by the company a 
Stocks owned by the company . 
Mortgage loans on real estate 
etelaese Meri? @ a og a G0u sa OO 
Cash ed, cued 6 ci PC kalo cate 
Investment income dua and accrued 


No. of shares 600,000 


No. of 
shares 


214,080 


STOCK 


t 


° 
. 
° 


Par value 


Outstanding life insurance premiums and annuity considera ions 


Accident and sickness premiums due and unpaid effective 


after September 30th of current year ... 5 


Cash surrender value of life insurance policy on President 


Due from Investment Dealers re Securities sold... . 
Segregated Funds Sith Oe) Peto t. Oe 8 6 oa SP Gerd 


Total Assets Oe (OnSeach a Gt Gach GF One 1S ce fect 


. 
. 
. 
. 


113,945 


328,025 


LIABILITIES, CAPITAL AND SURPLUS 


subscribed 


$5.00 


Amount 


$ 1,070,400.00 


Actuarial reserve for life insurance and annuity contracts in force 


Aggregate reserve for accident and sickness insurance 


Outstanding claims under insurance and annuity contracts, 
including provision for unreported claims . . . . «se « « « » © «© «= «© 


Amounts on deposit with the company, pertaining 


to insurance and annuity contracts and including interest accumulations 
in advance 


Insurance premiums and annuity considerations received 
Taxes, licenses, and fees, due and accrued ee ce 1 eer 
General and investment expenses, due and accrued 
Amounts received but not yet allocated ..... 
Segregated fUNndsica steht i circ) tali feller ve Mantle cits 
Miscellaneous liabilities © . . « « « © « « «'e 
Special reserves or funds: 

Investment valuation reserve . .« « » « « © » «© « 


AU we Wise ay AG Go Oo Oo aod 6 
Capital stock paid 5 Cesc: a0 
Surplus in shareholders” fund . ace Gono 
Surplus in insurance and annuity funds 


meee 
is} 
Meee 
*h 
fits 
a 
Hee oe 
ct 
we ee 


569,725.00 


$ 1,640,125.00 


Amount $3,000,000.00 


Amount 
paid in cash 


$ 1,068,670.00 
571,455.00 


$ 1,640,125.00 


$ 18,382.00 
216,697.00 


$ 235,079.00 


$ 2,476,594.00 
207,537.00 
856,106.00 
18,995.00 
39,517.00 
42,772.00 
74,939.00 


4,035.00 
8,129.00 
7,937.00 
500,597.00 


$ 4,237,158.00 





$ 1,510,095.00 
104, 300.00 


141,509.00 


720,837.00 
1,833.00 
27,810.00 
6,013.00 
10,182.00 
500,597.00 
17,041.90 


35,373.00 


3,975,590.00 
1,640,125.00 

138,781.00 
( 617,338.00) 


$ 4,237,158.00 


et 


1969 Report of the Superintendent of Insurance 


(SEABOARD LIFE INSURANCE COMPANY - Continued) 


SUMMARY OF OPERATIONS 


Premiums and annuity considerations: 
Eiteminsurance and annulties so 2 ss s « « +« « 


Rectidentwand ssi GKNGss INSUaANCe! ve eicn lev u aie Gi wn «Gee 
Net investment income Vere eS, wo ket wR eee al dies aes olat @ ke 
Policy change fees cae . Ms eo Sale, L's) side clans Mis Lett wiaw' Guest ede 


Reinsurance experience refunds OT soa COMO eas See 


FeGicee En COM CME eM eatnes se) sl “siete is hela: fa) te SRRRIO MGR Iel ie. x ce ene 

Claims incurred under insurance and annuity contracts, 

other than under settlement annuities: 
Lafeninsurancerandeamnudties 5 w . « «© & 2 « «6s < 
Aécidentuandisiekness insurance . . sa. se 6 #0 «+ © 


Normal increase in actuarial reserve .... Cesc ethee, Chri 
Increase in aggregate reserve for accident and 

sickness insurance ... Cea ech Sia 
Interest credited to amounts on "deposit “with the 

COM DAN Vesa ettar es tistion shatie Mal atko istic mame Mia ie cm at lasts. (tam Ge 
inkerestion claims. aoe) sl. Sasa ahs 
Taxes, license and fees, excluding investment “taxes | ae ec 
Commissions on insurance premiums and annuity 

consideracions) = 6 2) 6 » « 
General expenses 56 Aer 
Dividends to policyholders aS 


Group experience refund .. 
Transfersto Segregated Funds 


ee 8 © 
. 
. 
oe © @ 
<i es! a 
eicpac pat 
se e we 
eae nme, 
ees 8 & 6 
ee eee 
Cyeiciesci: er 


Balance carried to Surplus Account (Deficit) 


SURPLUS ACCOUNT 


Surplus, December 31, 1967: 
In shareholders FAN wel ial vel ye Seo hiate, Seyi isl wapere. cel get vs 
In insurance and annuity funds Sem oce te, cere im inate) im 


Increases: 
Net capital gain ion investments 2 1. . 6 = « « 6 « 
Premiums paid on Capital Steck . 2. . « « yO oa 
Participating reinsurance reserves recovered wie) aati 
Total increase A SOL CHO Sec: Cote Oo ae Oe 
Decreases: 


Balance carried from summary of operations $ 194,828.00 
Increases in Investment Valuation Reserve 39,373.00 
Expenses re Share Issue .. ere ns 79,778.00 
Increase in actuarial reserve “due to 

recapture of reinsurance . « . « ««- 128,486.00 


otal; decrease men ei elie uses elas ite) eel ef ee 


Surplus, December 31, 1968: 
In shareholders fund Peet enien se raste ss. aerate 
In insurance and annuity funds . . - « « » « «© e «= » 


$ 2,321,023.00 
368,438.00 $ 2,689,461.00 


SE th ‘Oy CAR ae 168,199.00 
Hig Ne ce oer 73.00 
Sie Io Co” Gap 3,987.00 
ay wiciete auglerciaTacel as 2,881,720.00 


$ 620,787.00 
180,917.00 


801,704.00 
397,798.00 


6,600.00 


30,217.00 
482.00 
38,816.00 


245,650.90 
697,511.00 
101,822.00 
301,429.00 
454,519.00 3,076,548.00 


($ 194,828.00) 


$ 1,862.00 
438,835.00) ($ 436,973.00) 


_ 


$ 51,698.00 
216,697.00 
128,486.00 


396,881.00 


438, 465.00 ( 41,584.00) 


$ 138,781.00 
( 617,338.00) ($ 478,557.00) 
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Table XXXIV 


OFFICERS 
J. ©. Stradwick, Sr. Chairman of the Board 
JieCw stradwuck- ad he President 
A. T. Chmiel Executive Vice-President 
A. Kneale Treasurer 
E. W. Swindall Secretary 
E. Dodd Assistant Secretary 
DIRECTORS 
J. C. Stradwick - Ancaster, Ontario H. Heath - Delhi, Ontario 
J. C. Stradwick, Jr.- Burlington, Ontario Aaeterchniel - Burlington, Ontario 
M. W. Webb - Brantford, Ontario A. Van Heukelom - Delhi, Ontario 
W. G. Smith - Delhi, Ontario L. W. Barry - Delhi, Ontario 
J. T. Hamilton - Simcoe, Ontario R. D’Hulster - Langton, Ontario 
A. Kneale - Brantford, Ontario R. Vertente - Delhi, Ontario 
AUDITORS 
Wright, Erickson, Lee and MacDonald 
DEPOSIT 
Reciprocal deposit of $400,000.00 held by the 
Government of the Province of Ontario pursuant 
to uniform deposit legislation as security for 
contracts in Ontario, Manitoba, and Alberta. 
CAPITAL STOCK 
Common 
No. Par Value 
APES SOY A Soom oop dh eae oo oo eo ek a eo ee SEO $100.00 
Subscribed andipaidsany cash jcjci si ie) «1 iisiieil siren <ikell sine) coiemnnae OOO $100.00 


1969 Report of the Superintendent of Insurance 


HEAD OFFICE - HAMILTON, ONTARIO 


Incorporated - 1959 
Commenced business in Alberta - 1967 
Licensed in the Provinces of Quebec, Ontario, Manitoba, 
Alberta, and in the State of Georgia, U.S.A. 


CONTRIBUTION TO SURPLUS 


Premium ion Capital [Stocks ve ist:os et s!ieteuiesesilc) tec) a a/ie han circ nscunceeen enon 


STEM COE “AND VE RL E GE N ESR ACL NSU Rea NIC Eee CrO. 


Amount 


$ 500,000.00 
$ 299,600.00 


ry 


3,266.00 


1969 Report of the Superintendent of Insurance 


(SIMCOE & ERIE GENERAL INSURANCE COMPANY - Continued) 


COMPARATIVE BALANCE SHEET 





Investments: 
HONG S: tae vac Names gales talgia/ fal cits eave fe® ai» eor as © 
SOCK MMs eeuiesuiat: at at x etter a slie) veh oY ol el ca® el ow 


Summary of investments (Sub-total) 
CAnnMC me MRle gre el iat) eLupiiiat (> csyue. isiale ¢ “ 
Investment income due or accrued... 
Instalment premiums receivable .... 
Amounts due from agents and brokers . 
Amounts owing by reinsurers ....-. 
GthersassGes! cena) co aay iain tw ae 0) 


CVOSEMAGSELS melee Wau artcn ala a 4 
Deduct ss ASSES Dot admitted "ett. « 6 a) sues of etme a 6 6) a we 


Grd basse tsraduicc dl ef sy lay et on elvan iafeal ila wu (ee eps 


Unearned premiums extended at 80% .....s «ee 
Unearned premiums extended at 100%... . « « «© » 
Provistoneror unpara clalins s) a) =: ase he a enen res 
Provision for adjustment expenses of unpaid claims 
Bank overdraft and loans . ..... 
Agents’ and brokers’ credit balances. . 
Amounts owing on reinsurance contracts . 
Expenses due and accrued - Trade... . 

- Taxes . - 
Contingent Profit Commission... : 
Other Jiabliities: 6 sis 2. « « i . 


Ceo Oh LI nt Oe 
Volt foot tied at) “Ch Chm oe) 
> ow we my wage, 8) 18, 6) ste. 
a ale. i 8; 6, «eye 
Ce tO CL Ue at) ei 
AS Sie ebay ep se), aeteaie 


otaleadatt iat GS™ is siis ve teens 6 6 a) wi ish ‘ele ics is 
Reserves: 
investment and contingencies!) 3 « « « « s = © « « © =| © = 
Reinsurance ceded to unregistered companies . . »« « » « » 
Capital and surplus: 
Capital Stock subscribed and paid . « « « « ee es we 
Comerimictede surplus) apes a) ta) sires) el emis) 6, euvelunalls ngl(eliell 
Srasilicy a" 4 Geaiin oO cco) Oe cuycmnerc cece: San clase mS 


SURPLUS 
Current Year 
Decreases nereases 

NEGBDLOL Care ianisy wilsiie cals) \(e) bicela sil s) cella oss 86,734.00 
Changes in unadmitted ledger assets .. +++ 11,406.00 4,558.00 
Changes in reserve for outstanding 

reinsurance ceded to unregistered companies . . 4,677.00 4,677.00 
Bring 1967 Foreign Exchange difference into surplus 2,617.00 
Dividends declared . . »- = « » « «© « 29,600.00 29,920.00 





$ 29,960.00 








Netvinocrease «ye = = 2 * s s/s) 4° 
Capital stock subscribed and paid up and 


Surplus at beginning ofilyear se @ eta» 2) 60 os Tees 
Capital stock paid in eae he - stakes © tnrems : 
Capital stock and surplus at end of year ~ 
ca Surplus for protection of policyholders. «+ + Se acta 
Deduct paid in capital stock at end of year ..-= > A 5 
Surplus per Balance Sheet: Bae os 
sas 3,266.00 4 A 
er eee fae eat es 848,180.00 $ 851,446.00 772, 706.00 
eek hd A MeL sates 


Surplus ie ss 6 6 © 6) 8) (= 


—————— 


ooo 


Current 
Year 
1968 


$ 2,242, 465.00 
260,538.00 


2,503, 003.00 
427,865.00 
28,188.00 
3,479.00 
1,009, 844.00 
21,682.00 
1,687,090.00 
5,681,151.00 
34,297.00 


$ 5,646,854.00 


$ 1,005, 364.00 
55, 707,00 
1,051,717.00 
25,000.00 
214,750.00 
13,189.00 
1,485, 037.00 
9,852.00 
41,225.00 
35,000.00 
945, 769,00 


4,482,610.00 


13,198.00 


299,600.00 
3,266.00 
848,180.00 


$ 5,646,854.00 


$105, 434,00 $39,155.00 








$ 75,474.00 


——————— 


Prior 
Year 
1967 


$ Z,073,946.00 


174,555.00 


2,248,501.00 
603,840.00 
22,939.00 
18,767.00 
591,665.00 
11,443.00 
99,362.00 
3,556,517.00 
45,703.00 


$ 3,510,814.00 


$ 659,235.00 
1,465.00 
$27,227.00 
25,000.00 


1,904.00 
853,692.00 
46,481.00 
181,916.00 
40,000.00 
91,149.00 


2,428, 069.00 


2,896.00 
4,677.00 


299, 200.00 
3,266.00 


772,706.00 


$ 3,510,814.00 


Prior Year 
Decreases creases 
$ $ 





238,506.00 





$ 238,506.00 





$ 199,351.00 
875, 821.00 


——$——_——_———_ 


1, 075,172.00 
299, 200.00 


$ 775,972.00 
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1969 Report of the Superintendent of Insurance 


(SIMCOE AND ERIE GENERAL INSURANCE CO. - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Unearned premiums included in liabilites at beginning of 
Adjustment of exchange conversion rate « «+ « » » «© = « « 
Net premiums written . 2. . 2 + 2 es © © «© © # © oe oo 


Sub-totadiemvetia amar se ls ale) ‘ol 6) ae 0) e,) scape) s 
Less: 
Unearned premiums included in liabilities at end of year 


Net Premiums earned . » « « «© © «© »@ © @ eo eo 


Net claims incurred i) Aa Coed 
Net adjustment expenses » - » « © « 
Commissions and allowances .. +s -» 
General expenses and taxes incurred 


Total expenditure Al FeO eC ad OU rear or Oe 


Underwriting profit or (loss) . 2. . « «see «+ «2 e 
Other income and (expenditure) . . « « « + «© «© «© © © «© @ 


Net profit AeoMtis he Gate (. aceerpacece to) OD 


year 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


PROPERTY : 
Fire Gross in force at end of 1968... . 
Reinsurance << 6 « 6 6 © « as © « « 
Net in force at end of 1968 ....-. 
Personal Gross in force at end of 1968 5 
Property Reinsurance 5). % 5). 6 « « © «© « « » 
Net in force at end of 1968 ..... 
Inland Gross in force at end of 1968... . 
Transportation Reinsurvance « . 0s = « « « « « = » » 
Net in force at end of 1968 ..... 
Theft Gross in force at end of 1968... . 
Reinsurance «2 « « ss « 6 © «© «s « » 
Net in force at end of 1968 ..... 
Plate Gross in force at end of 1968 .... 
Glass Reinsuxyance apwilenivie es) «) a) ts Wenieus 
Net in force at end of 1968 ..... 
GUARANTEE : 
Fidelity Gross in force at end of 1968 .... 
Reinswryance ps wares is) le) sel (<i al ie Misenelite 
Net in force at end of 1968 ..... 
Surety Gross in force at end of 1968 .... 
REED Eh oO oe tied O o coo co oo 
Net in force at end of 1968 ..... 
LIABILITY: 
Public Gross in force at end of 1968 .... 
Liability Reinsurance vas sum on eesmereotsmien silent 
Net in force at end of 1968 ..... 
Employers‘ Gross in force at end of 1968 .... 
Liability Reinsurance: vs vesieereu.c « Jepicieteis 


Net in force at end of 1568 ..... 


$ 


Current 
Year 


655,704.00 
4,893.00 


936,283.00 


2, 
3, 


596,880.00 


061,071.00 


1, 


535, 809.00 


2, 


1, 


559,610.00 
128,568.00 
381,162.00 


520,008.00 
2,589, 348.00 


( 


53,539.00) 


140,273.00 


$ 


86,734.00 


Prior 
Year 





$27,052.00 


2,459, 237.00 


655,704.00 
1, 803,533.00 


832,090.00 

93,335.00 
102,830.00 
424,280.00 


1, 452,535.00 


350,998.00 
_( 112) 492/00) 


$ 238,506.00 


-$ 2,155,391.00 


. 1,160, 667.00 
-$ 994,724.00 


-$ 154,442.00 


62,765.00 


-$ 91,677.00 


-$ 312,046.00 
. 233,724.00 


-$ 78,322.00 


-$ 62,009.00 
. 3,315.00 


-$ $8,694.00 
SS SSS 
-$ 19,217.00 


: 38.00 
-$ 19,179.00 


-$ 21,683.00 
. 17,346.00 


-$ 4,337.00 


-$ 189,166.00 
. 140,644.00 


«$ 48,522.00 





-$ 415,776.00 


. 346,355.00 
-$ 69,421.00 
-$ 581.00 
. 465.00 


-$ 116.00 
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(SIMCOE AND ERIE GENERAL INSURANCE CO. - Continued) 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA ( Continued) 
eh een 





AUTOMOBILE : 

Liability Crogseinstorcevat end jof LOGB. Bt. sep eels: Ge ee La ale eke 
RELMSUNANGCCM setae aiid sik) 1s Me gamhnl cile Moats) (eficaser tmnt carcies 
Netsin force vatvend tot 1968 3 faye 2 me ise fe Seis ee ee 

Other Srosseineronce ratwend. Of LOGO. sa tere aise net leita las) Memmionne ie 
IERIE CI) 1. io eae oe Dt Fie ot on Oo ao ME ee 
Netaingrorcema tend sot LO6G Ce awure. iclmemteute: alucel le maatsletsl a str. 

AIRCRAFT: 

Facility Gross in forcestat end of L968 vu. a cs 6 i eos 6) i 
REUNSULSNCOl re Maecenas Met re eas! fed alte) te) Me, a piel sitet cree 
Nebrinwtorcexat end sof) 19GB sence is el iw. erste) eis) Met we, 

MARINE: 


Grossi in torcerat, end of L968 "09. os. “sks os of ents. «>.< 
JREeN STEW ets. Gog. ao Og a Aeon JP teem Mo eooos ded oe dein a 


NeteumehonceaueendeotelOGG 9. mci otis eli ciisu tomtom ca cis wate tire 


$ 651,205.00 
293,042.00 


$ 358,163.00 


$ 264,974.00 
119,238.00 


$ 145,736.00 


$ 55,707.00 


$ 55,707.00 


$ 4,079,221.00 


$ 400,690.00 
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